
^  Chola
Financial Holdings 

November 9, 2019

The M anager The  Secretary
Listing D ep artm en t B SE Lim ited ,
N ational S tock  E xch an g e  o f India Ltd 25th F loor, Ph iroze J ee jeeb h o y  Tow ers,
E xchange P laza, 5th  F lo o r D alai S treet, Fort,
P lo t N o .C -1 , B lock  G M um bai 400 001
B andra-K urla  C o m p lex  
B andra (E)
M um bai 400 051

Sym bol : C H O L A H L D N G  S crip  C ode : 504973

Dear Sir / Madam,

Sub: In tim ation  on th e  ou tco m e  o f the  B oard  M eeting  held on N o vem b er 9, 2019 and d isclosure  

under regu lation  30 o f SEB I (L isting  O b lig atio n s  and D isclosure R eq u irem en ts ) R egu lations, 2015  

(L isting  R eg u la tio n s)

Kindly refer our letter dated October 9, 2019, intimating the convening of the meeting of the Board of 
Directors to inter alia consider and approve the unaudited financial results for the quarter / half-year 
ended September 30, 2019.

In this regard, we wish to inform you that the Board of Directors at their meeting held today approved the 
un-audited (standalone & consolidated) financial results for the quarter / half-year ended September 30, 
2019.

We enclose a copy of the following as prescribed under regulation 33 of the Listing Regulations:

The detailed format of the un-audited (standalone & consolidated) financial results being 
submitted as per the listing regulations. The said results will be uploaded on the websites of the 
stock exchanges. The financial results will also be published in English and Tamil newspapers as 
stipulated under the Listing regulations;
Limited review report from the statutory auditors, M/s. S R Batliboi & Associates LLP, Chartered 
Accountants;
Press release with regard to the above financial results being released for publication.

The meeting of Board of Directors commenced at 12.15 pm and concluded at 2.15 pm.

Kindly take the above information on record and acknowledge receipt.

Thanking you,
Yours faithfully,
For Cholam andalam  F inancia l H o ld ings L im ited
(Form etiy Tl F inancia l H old ings Lim ited)

E Krith ika
C om pany S ecre tary

Cholamandalam Financial Holdings Limited
(Form erly known as TI F inancial H oldings Limited)

D are  H ouse, 234 , N.S.C Bose Road, C he nn a i - 6 00  001 , Ind ia  

Tel: 9 1 .4 4 .4 2 1 7  7 77 0 -5  Fax: 9 1 .4 4 .4 2 1 1  0 4 0 4  

W e b s ite : w w w .c h o la fh l.c o m  

C IN - L65100T N 1949P LC 002905 murugappa

http://www.cholafhl.com


S .R . B a t l i b o i  &  A s s o c i a t e s  L L P
6 th  F lo o r - " A "  B lo ck  

T id e l P a rk , N o . 4  
R a jiv  G a n d h i S a la i

T a ra m a n i, C h e n n a i - 6 0 0  1 1 3 ,  In d ia  

T e l : + 9 1  4 4  6 1 1 7  9 0 0 0

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended

Review Report to 
The Board of Directors 
Cholamandalam Financial Holdings Limited 
(formerly known as TI Financial Holdings Limited)

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Cholamandalam Financial Holdings Limited (formerly known as TI Financial Holdings Limited) (the 
“Company”) for the three months and six months ended September 30, 2019 (the “Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). Attention is drawn to the fact that the Statement of cash flows for the corresponding six 
months ended September 30, 2018 as reported in these unaudited standalone financial results have not 
been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Subramanian Suresh
Partner
Membership No.: 083673 
UDIN: 19083673 AAAABP2569 
Place: Chennai 
Date: November 9, 2019

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB -4295  

Regd. Office : 22 , Camac Street, Block ’B', 3rd Floor, Kolkata-700 0 1 6
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEB1 (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended

Review Report to 
The Board of Directors 
Cholamandalam Financial Holdings Limited 
(formerly known as TI Financial Holdings Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Cholamandalam Financial Holdings Limited (formerly known as TI Financial Holdings Limited) (the 
“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
“the Group”), its associate and joint venture for the three months and six months ended September 30, 2019 
(the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the 
corresponding three months and six months ended September 30, 2018 and the Statement of cash flows for 
the corresponding six months ended September 30, 2018 as reported in these unaudited consolidated 
financial results have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable.

4. The Statement includes the results o f the following entities:

Cholamandalam Investment and Finance Company Limited (CIFCL) -  Subsidiary 
Cholamandalam MS General Insurance Company Limited -  Subsidiary 
Cholamandalam Health Insurance Company Limited - Subsidiary 
Cholamandalam MS Risk Services Limited -  Joint Venture 
Cholamandalam Securities Limited -  Subsidiary of CIFCL 
Cholamandalam Home Finance Limited -  Subsidiary of CIFCL 
White Data Systems India Private Limited -  Associate of CIFCL

a.
b.
c.
d.
e.
f. 

g-

6 th  F lo o r - " A "  B lock  
T id e l P a rk , N o. 4  

R a jiv  G a n d h i S ala i

T a ra m a n i,  C h e n n a i - 6 0 0  1 1 3 ,  In d ia  

T e l : + 9 1  4 4  6 1 1 7  9 0 0 0

S R Balliboi & Associates LLP, a Limited Liability Partnership with LLP Identity  No. A A B -4295  
Regd Office : 2 2 , Camac Street, Block 'B', 3rd Floor, K o lkala -700 0 1 6



S.R . B a t l i b o i  &  A s s o c i a t e s  L L P
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in Paragraph 6 and 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (in d  
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results of one subsidiary, whose interim 
financial results reflect Group’s share of total assets of Rs. 0.02 crores as at September 30, 2019, and 
Group’s share of total revenues of Rs. Nil and Rs. Nil, Group’s share of total net loss after tax of Rs. 0.00 
crores and Rs. 0.00 crores, Group’s share of total comprehensive loss of Rs. 0.00 crores and Rs. 0.00 crores, 
for the 3 months and six months ended September 30, 2019 respectively, and net cash outflows of Rs. 0.01 
crores for the six months ended September 30, 2019, as considered in the Statement, which have been 
reviewed by their respective independent auditors. The accompanying statement includes the Group’s share 
of net profit after tax of Rs. 0.50 Crores and Rs 0.04 Crores and total comprehensive income of Rs.0.50 
crores and Rs. 0.04 crores, for the three months and six months ended September 30, 2019, respectively, as 
considered in the Statement, in respect of one joint venture, whose interim financial results have been 
reviewed by their respective independent auditors. The independent auditor’s reports on interim financial 
results of these entities have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of these subsidiary and joint venture is based 
solely on the report of such auditors and procedures performed by us as stated in Paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results of one subsidiary whose interim 
financial results reflect total assets of Rs. 9,970.54 crores as at September 30, 2019, total revenue of Rs. 
1,058.73 Crores and Rs. 2,034.90 crores, profit after tax of Rs. 8.86 Crores and Rs. 31.95 crores for the 
three months and six months ended September 30, 2019 respectively, and net cash outflows of Rs. 59.80 
crores for the six months ended September 30, 2019. These financial results have been prepared in 
accordance with Insurance Act, 1938 as amended, the Insurance Regulatory and Development Authority 
Act, 1999 (as amended), Circulars / Orders / Directions issued by the Insurance Regulatory and 
Development Authority of India ('IRDAI') in this regard, and the Accounting Standards specified under 
Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 and 
Companies (Accounting Standards) Amendment Rules, 2016 ("Statutory GAAP") and have been reviewed 
by other auditors. The other auditors of this subsidiary in their report have reported that they have relied on 
the Subsidiary's appointed actuary's certificate on the estimate of claims Incurred but Not Reported [IBNR] 
and claims Incurred but Not Enough Reported [IBNER], The appointed actuary has certified to the 
Subsidiary that the assumptions used for such valuation are appropriate and are in accordance with the 
requirements of the IRDAI and Institute of Actuaries of India in concurrence with IRDAI.

The Subsidiary's management has converted the financial results of such subsidiary from Statutory GAAP 
to comply with the recognition and measurement principles of Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, including liability 
adequacy test as per Ind AS 104 based on the appointed actuary's certificate. Our conclusion in so far as it 
relates to the balances and affairs of such subsidiary is based on the reports of such auditors, reliance on the 
appointed actuary's certificate and the conversion adjustments prepared by the Subsidiary's Management 
and reviewed by us.

8. The accompanying Statement of unaudited consolidated financial results includes the Group’s share of net 
loss after tax of Rs. 0.27 crores and Rs 0.29 crores and total comprehensive loss of Rs. 0.27 crores and Rs. 
0.29 crores, for the three months and six months ended September 30, 2019, respectively, as considered in 
the Statement, in respect of one associate, based on their interim financial results which have not been 
reviewed by their auditor(s). These unaudited interim financial results and other unaudited financial

.. i information have been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affairs of the associate, is based solely on such unaudited interim 

■ financial results and other unaudited financial information. According to the information and explanations 
given to us by the Management, these interim financial results are not material to the Group.



S .R . B a t l i b o i  &  A s s o c i a t e s  L L P
Chartered Accountants

Our conclusion on the Statement in respect of matters stated in Paragraph 6, 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Subramanian Suresh
Partner
Membership No.: 083673
UDIN: 19083673 AAAAB05869
Place: Chennai
Date: November 9, 2019



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED (form erly known as T I FINANCIAL HOLDINGS LIMITED)

CIN - L65100TN1949PLC002905

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001.

S tatem ent of Unaudited Standalone Financial Results for the six months and th ree months ended Septem ber 30, 2019

?  C r o r e s

Three months ended Six months ended Year ended

Particulars 30.09.2019 30.06.2019 30 .09.2018 30.09.2019 30 .09 .2018 31.03.2019

Unaudited Unaudited Unaudited Unaudited U naudited Audited

1 2 3 4 5 6

1. Revenue from  operations

-In terest Income 1.56 2.04 1.49 3.60 2.91 6.32
-Dividend Income 14.79 - 25.45 14.79 25.45 58.09

-Fair value gain on financial instrum ents  

through FVTPL e 0.01 0.60 0.01 1.09 1.16

-Service Income 2.02 2.01 1.99 4.03 3.97 7.93

Total 18.37 4.06 29.53 22.43 33.42 73.50
2. O ther income * - - 0.02
3. Total Income (1+2) 18.37 4.06 29.53 22.43 33.42 73.52
4. Expenses

a) Employees benefits expense 0.26 0.24 0.21 0.50 0.40 0.91

b) O ther expenditure 0.31 0.21 0.34 0.52 0.48 1.70

Total expenses 0.57 0.45 0.55 1.02 0.88 2.61
5. Profit before tax (3-4) 17.80 3.61 28.98 21.41 32.54 70.91

6. Tax expense

a) Current tax 0.87 1.05 1.19 1.92 2.32 4.38

b) Deferred tax - - - -

Total Tax expense 0.87 1.05 1.19 1.92 2.32 4.38

7. P rofit for the period (5-6) 16.93 2.56 27.79 19.49 30.22 66.53

8. O ther Comprehensive Income

a) (i) Items th at will not be reclassified to  Profit or Loss (0.24) (0 .13) 0.16 (0.37) 1.49 (0.77)

(ii) Income tax relating to  items th a t w ill not be 

reclassified to  Profit or Loss
0.01 0.02 (0 .02) 0.03 (0 .17) 0.09

b) (i) Items th at will be reclassified to  Profit or Loss - - - - .

(ii) Income tax relating to  items th a t w ill be 

reclassified to  Profit or Loss ■ - * - •

Total O ther Comprehensive Income (0.23) (0 .11) 0.14 (0.34) 1.32 (0.68)
9. Total Comprehensive Incom e fo r th e  period (7+8) 16.70 2.45 27.93 19.15 31.54 65.85
10. Paid-up equity share capital (^ 1 /-  per share) 18.77 18.77 18.77 18.77 18.77 18.77

11. Reserves &. Surplus (i.e . O ther Equity) 1045.75
12. Earnings per Share of T l / -  each - not annualised (T) 

a) Basic 0.90 0.14 1.48 1.04 1.61 3.55

b) Diluted 0.90 0.14 1.48 1.04 1.61 3.55



C H O L A M A N D A L A M  F IN A N C IA L  H O LD IN G S L IM IT E D  (fo rm e r ly  k n o w n  as T l F IN A N C IA L  H O LD IN G S  L IM IT E D )

U n a u d ite d  S ta n d a lo n e  S ta te m e n t  o f  A ssets a n d  L ia b ilitie s  as a t  S e p te m b e r 3 0 , 2 0 1 9

? Crores

As at As at

30-Sep-2019 31-Mar-2019

ASSETS Unaudited Audited
Financial Assets

(a) Cash a n d  Cash e q u iv a le n ts 3 .7 1 0 .4 2

(b ) B a nk  B a la n ce  o th e r  th a n  (a) a b o v e 8 9 .4 8 1 1 1 .3 3

(c) In v e s tm e n ts 9 7 8 .6 7 9 5 5 .7 0

1,071.86 1,067.45

Non-Financial Assets

(a) C u r re n t Tax  A sse ts  (N e t) - 0 .0 1

(b ) D e fe rre d  T ax  A sse ts  (N e t) 0 .3 0 0 .2 6

(c) O th e r  N o n -F in a n c ia l A sse ts 0 .0 1 0 .0 6

0 .3 1 0 .3 3

Total Assets 1,072.17 1,067.78

LIABILITIES AND EQUITY 

Liabilities

Financial Liabilities

(a) P ayab les

T ra d e  p a y a b le s

i) to ta l  o u ts ta n d in g  d u e s  o f  m ic ro  e n te rp r is e s  a n d  s m a ll e n te rp r is e s

ii)  t o ta l  o u ts ta n d in g  d u e s  o f  c re d ito rs  o th e r  th a n  m ic ro  e n te rp r is e s  a n d  s m a ll

* *

e n te rp r is e s  

O th e r  p a y a b le s

“ *

i) t o ta l  o u ts ta n d in g  d u e s  o f  m ic ro  e n te rp r is e s  a n d  s m a ll e n te rp r is e s - -

ii) t o ta l  o u ts ta n d in g  d u e s  o f  c re d ito rs  o th e r  th a n  m ic ro  e n te rp r is e s  a n d  s m a ll 

e n te rp r is e s 0 .0 2 0 .3 4

(b) O th e r  F in a n c ia l L ia b il it ie s 2 .0 3 2 .2 5

2.05 2.59

Non-Financial Liabilities

(a) C u r re n t ta x  l ia b il i t ie s 0 .2 0

(b ) O th e r  n o n - f in a n c ia l l ia b il i t ie s 0 .5 2 0 .6 7

0.72 0.67

Equity

(a) E q u ity  S hare  C a p ita l 1 8 .7 7 1 8 .7 7

(b ) O th e r  E q u ity 1 ,0 5 0 .6 3 1 ,0 4 5 .7 5

1,069.40 1,064.52

Total Liabilities and Equity 1,072.17 1,067.78



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  ( fo rm e r ly  k n o w n  as Tl F IN A N C IA L  H O LD IN G S  L IM IT E D )

S ta n d a lo n e  Cash F lo w  S ta te m e n t

^  C rores

P a rtic u la rs Six m o n th s  e n d e d Six m o n th s  e n d e d

S e p te m b e r  3 0 , 2 0 1 9 S e p te m b e r  3 0 , 2 0 1 8

U n a u d ite d

C ash F lo w  fro m  O p e ra tin g  A c tiv itie s

P ro f it  B e fo re  Tax

A djustm ents for:

2 1 .4 1 3 2 .5 4

Net gain on fa ir value changes on financial instrum en ts at Fair Value Through S ta tem ent 

o f P rofit and Loss ('FVTPL') (0.01) (1.09)

In te rest income on Deposits (3.60)

(3.61)

(2.91)

(4.00)

O p e ra tin g  P ro fit  B e fo re  W o rk in g  C a p ita l C h an g es 1 7 .8 0 2 8 .5 4

Adjustm ents fo r:

(Increasel/Decrease in O perating Assets

- Financial Assets - 0.04

- Non Financial Assets 0.05 0.02

- Investm ent in Bank Fixed Deposits /  Unpaid div idend accounts (net o f w ithdraw als) 21.97 (61.28)

- Investm ent in Subsidiaries (24.26) (39.82)

- Investm ent in Financial Instrum ents at FVTPL 1.29 (0.95) 24.04 (77.00)

Increase/IDecrease) in O perating Liabilities

- Financial Liabilities (0.22) 0.04

- Trade Payables (0.32) (0.24)

- Non Financial Liabilities (0.15) (0.69) 0.08 (0.12)

C ash F lo w  g e n e ra te d  u sed  in  O p e ra tio n s 1 6 .1 6 (4 8 .5 8 )

In te rest Received on Bank Deposits 3.25 2.91

Income taxes paid (1.61) 1.64 (1.69) 1.22

N e t  Cash g e n e ra te d  in  O p e ra tin g  A c tiv it ie s  (A ) 1 7 .8 0 (4 7 .3 6 )

Cash Flow from  Financino Activities

Proceeds from  issue o f Share Capital (Inc lud ing1 Securities Prem ium and Share 

application m oney received)

0.44 4.85

Dividends Paid (Including D is tribu tion  Tax and Unpaid dividends perta in ing to  earlie r 

periods) (14.95) (12.49)

N e t  Cash U sed  in  F in a n c in g  A c t iv it ie s  (B) (1 4 .5 1 ) (7 .6 4 )

N e t  ln c re a s e /(D e c re a s e )  in C ash an d  Cash E q u iv a le n ts  (A + B ) 3 .2 9 (5 5 .0 0 )

Cash and Cash Equivalents at th e  Beginning o f the  Period 0.42 55.07

Cash and Cash Equivalents at th e  End o f the Period 3.71 0.07



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  ( f o r m e r l y  k n o w n  a s  T l F IN A N C IA L  H O L D IN G S  L IM IT E D )

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te r e d  O f f i c e  : D A R E  H O U S E , 2 3 4 ,  N S C  B o s e  R o a d ,  C h e n n a i  -  6 0 0  0 0 1 .

S t a t e m e n t  o f  U n a u d i t e d  C o n s o l id a te d  F in a n c ia l  R e s u l ts  f o r  t h e  s ix  m o n t h s  a n d  t h r e e  m o n t h s  e n d e d  S e p t e m b e r  3 0 ,  2 0 1 9

TCrorss

T h r e e  m o n t h s  e n d e d S ix  m o n t h s  e n d e d Y e a r  e n d e d

P a r t i c u la r s 3 0 .0 9 .2 0 1 9 3 0 . 0 6 . 2 0 1 9 3 0 .0 9 .2 0 1 8 3 0 .0 9 .2 0 1 9 3 0 .0 9 .2 0 1 8 3 1 .0 3 .2 0 1 9

U n a u d i t e d U n a u d i t e d U n a u d i t e d U n a u d i t e d U n a u d i t e d A u d i t e d

1 2 3 4 5 6

1 . R e v e n u e  f r o m  o p e r a t io n s

- I n t e r e s t  I n c o m e 2 ,2 0 1 .6 7 2 ,0 6 4 .7 4 1 ,7 1 4 .5 4 4 ,2 6 6 .4 1 3 ,3 1 6 .9 8 7 ,0 6 5 .4 7

- D iv id e n d  I n c o m e 1 .3 2 0 .2 3 1 .6 3 1 .5 5 1 .B 6 2 .9 7

- N e t  g a in  o n  d e r e c o g n i t i o n  o f  f in a n c ia l  I n s t r u m e n t s  u n d e r  a m o r t i s e d  

c o s t  c a te g o r y
8 4 .4 6 4 7 .2 2 - 1 3 1 .6 8 4 2 .8 8 8 6 .7 0

- P r e m iu m  In c o m e  ( n e t  o f  r e in s u r a n c e  c e d e d ) 8 7 3 .6 0 8 1 7 .6 8 7 6 3 .0 7 1 ,6 9 1 .2 8 1 ,4 9 0 .4 4 3 ,0 4 9 .1 0

-F e e  &  C o m m is s io n  I n c o m e 1 2 9 .4 6 1 1 7 .9 9 9 4 .4 6 2 4 7 .4 5 1 6 7 .7 2 4 6 9 .7 3

- N e t  g a in / ( lo s s )  o n  f a i r  v a lu e  c h a n g e  o n  f in a n c ia l  i n s t r u m e n t 3 1 .1 1 5 6 .3 5 8 .8 3 8 7 .4 6 (1 4 .2 6 ) 1 2 7 .3 1

- S e r v ic e  I n c o m e 1 8 .6 5 1 8 .3 2 3 1 .9 9 3 6 .9 7 8 4 .1 4 1 2 4 .3 5

T o ta l 3 ,3 4 0 .2 7 3 ,1 2 2 .5 3 2 ,6 1 4 .5 2 6 ,4 6 2 .8 0 5 ,0 8 9 .7 6 1 0 ,9 2 5 .6 3

2 . O t h e r  i n c o m e 0 .3 7 0 .1 4 0 .1 4 0 .5 1 0 .5 0 2 1 .1 8

3 . T o t a l  I n c o m e  (1 + 2 ) 3 ,3 4 0 .6 4 3 ,1 2 2 .6 7 2 ,6 1 4 .6 6 6 ,4 6 3 .3 1 5 ,0 9 0 .2 6 1 0 ,9 4 6 .8 1

4 . E x p e n s e s

a )  F in a n c e  c o s ts 1 ,1 8 1 .9 3 1 ,0 9 6 .4 2 8 5 6 .1 6 2 ,2 7 8 . 3 5 1 ,6 5 1 .1 6 3 ,5 8 6 .8 7

b )  I n s u r a n c e  C la im s  ( n e t  o f  r e in s u r a n c e  r e c o v e r ie s ) 6 5 9 .4 4 6 5 0 .0 0 5 8 3 .1 3 1 ,3 0 9 .4 4 1 ,1 3 3 .2 2 2 ,3 4 0 .8 4

c) I m p a i r m e n t  o n  f i n a n c ia l  i n s t r u m e n t s 1 3 9 .2 7 1 6 2 .2 6 9 3 .6 2 3 0 1 .5 3 1 8 4 .2 8 3 5 0 .2 4

d )  E m p lo y e e s  b e n e f i t s  e x p e n s e 2 2 2 .3 7 1 8 9 .7 1 1 8 8 .7 7 4 1 2 .0 8 3 6 4 .2 1 7 2 3 .1 5

e )  D e p r e c ia t io n  a n d  a m o r t i s a t io n  e x p e n s e 3 6 .6 9 3 3 .2 4 1 7 .9 9 6 9 .9 3 3 5 .8 9 7 7 .9 1

f )  O t h e r  e x p e n d i t u r e 5 0 5 .0 1 4 8 0 .7 8 3 8 4 .7 8 9 8 5 .7 9 7 5 0 .6 4 1 ,7 3 3 .0 1

T o t a l  e x p e n s e s 2 ,7 4 4 .7 1 2 ,6 1 2 .4 1 2 ,1 2 4 .4 5 5 ,3 5 7 .1 2 4 ,1 1 9 .4 0 8 ,8 1 2 .0 2

5 . P r o f i t  b e f o r e  s h a r e  o f  p r o f i t / ( l o s s )  f r o m  A s s o c ia te  &  J o in t  V e n t u r e  a n d  t a x  (3 -4 ) 5 9 5 .9 3 5 1 0 .2 6 4 9 0 .2 1 1 ,1 0 6 .1 9 9 7 0 .8 6 2 ,1 3 4 .7 9

6. S h a re  o f  p r o f i t / ( l o s s )  f r o m  A s s o c ia te  &  J o in t  V e n t u r e  ( n e t  o f  t a x ) 0 .2 3 ( 0 .4 8 ) 0 .3 7 ( 0 .2 5 ) 0 .2 9 1 .1 1

7 . P r o f i t  b e f o r e  T a x  (5 + 6 ) 5 9 6 .1 6 5 0 9 .7 8 4 9 0 .5 8 1 ,1 0 5 .9 4 9 7 1 .1 5 2 ,1 3 5 .9 0

8 . T a x  e x p e n s e

a ) C u r r e n t  t a x 1 3 3 .1 5 1 9 8 .3 7 1 9 7 .3 2 3 3 1 .5 2 3 9 3 .2 2 8 9 1 .8 B

b )  D e f e r r e d  t a x 1 3 7 .8 6 ( 1 8 .6 1 ) ( 3 1 .2 7 ) 1 1 9 .2 5 (6 0 .6 4 ) ( 1 7 0 .8 1 )

T o t a l  T a x  e x p e n s e 2 7 1 .0 1 1 7 9 .7 6 1 6 6 .0 5 4 5 0 .7 7 3 3 2 .5 8 7 2 1 .0 7

9. P r o f i t  a f t e r  t a x  (7 - 8 )

P r o f i t  f o r  t h e  y e a r  a t t r i b u t a b l e  t o :

3 2 5 .1 5 3 3 0 .0 2 3 2 4 .5 3 6 5 5 .1 7 6 3 8 .5 7 1 ,4 1 4 .8 3

- O w n e r s  o f  t h e  C o m p a n y 1 5 5 .1 1 1 5 2 .0 9 1 5 5 .5 4 3 0 7 .2 0 3 0 6 .4 9 6 9 6 .7 0

- N o n - C o n t r o l l i n g  I n t e r e s t 1 7 0 .0 4 1 7 7 .9 3 1 6 8 .9 9 3 4 7 .9 7 3 3 2 .0 8 7 1 8 .1 3

1 0 . O t h e r  C o m p r e h e n s iv e  I n c o m e

a . ( i )  I t e m s  t h a t  w i l l  n o t  b e  r e c la s s i f ie d  t o  P r o f i t  o r  L o ss ( 4 .4 9 ) ( 3 .6 2 ) (4 .6 0 ) ( 8 .1 1 ) ( 5 .4 8 ) ( 1 4 .9 8 )

( i i )  I n c o m e  t a x  r e la t i n g  t o  i t e m s  t h a t  w i l l  n o t  b e  r e c la s s i f ie d  t o  P r o f i t  o r  L o ss 0 .5 2 0 .6 6 0 .8 1 1 .1 8 1 .1 1 2 .8 7

b .  ( i )  I t e m s  t h a t  w i l l  b e  r e c la s s i f ie d  t o  P r o f i t  o r  L o ss ( 3 6 .6 8 ) ( 8 .7 9 ) 4 .4 6 ( 4 5 .4 7 ) 2 8 .6 4 1 3 .0 6

( I i )  I n c o m e  t a x  r e la t i n g  t o  i t e m s  t h a t  w i l l  b e  r e c la s s i f ie d  t o  P r o f i t  o r  L oss 1 8 .8 1 2 .0 0 ( 0 .7 5 ) 2 0 .8 1 (8 .8 0 ) ( 4 .3 6 )

O t h e r  C o m p r e h e n s iv e  I n c o m e  f o r  t h e  y e a r

O t h e r  C o m p r e h e n s iv e  I n c o m e  f o r  t h e  y e a r  a t t r i b u t a b l e  t o :

( 2 1 .8 4 ) ( 9 .7 5 ) (0 .0 8 ) ( 3 1 .5 9 ) 1 5 .4 7 ( 3 .4 1 )

- O w n e r s  o f  t h e  C o m p a n y ( 1 0 .3 2 ) ( 4 .6 0 ) 0 .0 4 ( 1 4 .9 2 ) 7 .8 4 ( 2 .0 3 )

- N o n - C o n t r o l l i n g  I n t e r e s t ( 1 1 .5 2 ) ( 5 .1 5 ) ( 0 .1 2 ) ( 1 6 .6 7 ) 7 .6 3 ( 1 .3 8 )

1 1 . T o t a l  C o m p r e h e n s iv e  I n c o m e  f o r  t h e  y e a r  ( 9 + 1 0 )

T o t a l  C o m p r e h e n s iv e  I n c o m e  f o r  t h e  y e a r  a t t r i b u t a b l e  t o :

3 0 3 .3 1 3 2 0 .2 7 3 2 4 .4 5 6 2 3 .5 8 6 5 4 .0 4 1 ,4 1 1 .4 2

- O w n e r s  o f  t h e  C o m p a n y 1 4 4 .7 9 1 4 7 .4 9 1 5 5 .5 8 2 9 2 .2 8 3 1 4 .3 3 6 9 4 .6 7

- N o n - C o n t r o l l i n g  I n t e r e s t 1 5 8 .5 2 1 7 2 .7 8 1 6 8 .8 7 3 3 1 .3 0 3 3 9 .7 1 7 1 6 .7 5

1 2 . P a id - u p  e q u i t y  s h a r e  c a p i t a l  ( ? 1 / -  p e r  s h a r e ) 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7

1 3 . R e s e r v e s  &  S u r p lu s  ( i . e .  O t h e r  E q u i t y ) 3 ,9 2 4 .8 3

1 4 . E a r n in g s  p e r  S h a re  o f  ^ 1 / -  e a c h  - n o t  a n n u a l is e d  ( ^ )  

a ) B a s ic 8 .2 6 8 .1 0 8 .2 9 1 6 .3 7 1 6 .3 4 3 7 .1 3

b )  D i lu t e d 8 .2 6 8 .1 0 8 .2 9 1 6 .3 6 1 6 .3 3 3 7 .1 2



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D

( f o r m e r ly  k n o w n  as  T l F IN A N C IA L  H O L D IN G S  L IM IT E D )

U naudited  Consolidated S ta tem en t o f Assets and Liabilities as a t S eptem ber 30, 2019

T C rores

As at As a t

30-Sep-2019 3 1 -M ar-2 019

ASSETS U naudited A udited

Financial Assets

(a) Cash and Cash equ iva len ts 5 ,601 .96 3,279.16

(b) Bank Balance o th e r tha n  (a) above 875 .57 666.31

(c) D eriva tive  fina nc ia l in s tru m e n ts

(d) Receivables

132.72 88.69

i) T rade Receviables 33.41 41.28

ii) O th e r Receviables 43 .62 39.08

iii) Insurance C o n tra c t Assets 303 .86 444.16

iv) R einsurance Assets 767.00 957 .68

(e )Loans 55 ,694 .61 52 ,610 .77

(f) Inve s tm en ts  in Associate &  Jo in t V e n tu re 35.31 35.56

(g) O th e r Inves tm en ts 8 ,440 .80 7,516.71

(h) O th e r Financial Assets 529 .94 262.79

72 ,458 .80 65 ,942 .19

Non-Financial Assets

(a) C u rre n t Tax Assets (N et) 328 .40 246.92

(b ) D e fe rred  Tax Assets (N et) 510 .61 608.07

(c) G oo dw ill 42 .72 42.72

(d ) In ve s tm e n t P ro p e rty 29,29 29.29

(e) In tang ib le  Assets u n d e rd e v e lo p m e n t 10.32 13.97

(f) P roperty , P lant and E qu ipm en t 395 .56 196.99

(g) In tang ib le  Assets 21 .84 36.94

(h ) R einsurance Assets 43 8 .80 421.23

(i) O th e r N on-F inancia l Assets 497 .72 398.89

2 ,275.26 1,995.02

Total Assets 74 ,734 .06 67 ,937 .21

LIABILITIES A ND EQUITY

Liabilities

Financial Liabilities

(a) D eriva tive  fina nc ia l in s tru m e n ts

(b) Payables

12.60 8.41

T rade pavables

i) to ta l o u ts ta n d in g  dues o f  m ic ro  en te rp rises  

and sm all en te rp rises

ii) to ta l o u ts ta n d in g  dues o f  c re d ito rs  o th e r  th a n

- -

m ic ro  e n te rp rise s  and sm all e n te rp rise s  

O th e r payables

216.53 231.45

i) to ta l o u ts ta n d in g  dues o f m ic ro  e n te rp rises  

and sm all e n te rp rises 0.18

ii) to ta l o u ts ta n d in g  dues o f c re d ito rs  o th e r th a n  

m ic ro  e n te rp rises  and sm a ll en te rp rises 333 .63 223.15

O th e r Insurers

i) T o ta l o u ts ta n d in g  dues o f  m ic ro  and sm all 

en te rp rises

ii) T o ta l o u ts ta n d in g  dues o f  c re d ito rs  o th e r  th a n  

m ic ro  and sm a ll e n te rp rises 338 .36 401,63

(c) D ebt Securities 13 ,082 .52 13 ,961 .82

(d ) B o rrow ings  (O th e r th a n  D e b t S ecurities) 38 ,569 .45 32 ,126 .78

(e) S ubo rd ina ted  L iab ilities 4 ,156 .22 4 ,358 .68

(f) Insurance C o n tra c t L iab ilities 5 ,6 70 .7 8 5 ,293.40

(g) O th e r Financial L iab ilities 554 .42 290.56

62 ,934 .51 56 ,896 .06

Non-Financial Liabilities

(a) Provisions 100.53 87.13

(b ) O th e r n o n -fina nc ia l lia b ilitie s 3 ,265 .77 3 ,089.56

3 ,3 66 .3 0 3 ,176.69

Equity

(a) E qu ity  Share Capita l 18.77 18.77

(b ) O th e r E qu ity 4 ,1 85 .5 7 3 ,924.83

4 ,2 04 .3 4 3 ,943.60

Non c o n tro llin g  in te re s t 4 ,228.91 3 ,920.86

8 ,4 33 .2 5 7 ,864 .46

Total Liabilities and Equity 74 ,734 .06 67 ,937 .21



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  ( f o r m e r ly  k n o w n  as  T l F IN A N C IA L  H O L D IN G S  L IM IT E D ) 

C o n s o l id a te d  C a sh  F lo w  S ta te m e n t

^  C r o re s

S ix m o n th s  e n d e d S ix  m o n th s  e n d e d

S e p te m b e r  3 0 , 2 0 1 9 S e p te m b e r  3 0 , 2 0 1 8

U n a u d i t e d

C a s h  f l o w  f r o m  O p e r a t in g  A c t iv i t ie s

P r o f i t  B e fo r e  T a x 1 ,1 0 6 .1 9 9 7 0 .8 6

A d ju s tm e n ts  f o r

D e p r e c ia t io n  a n d  a m o r t is a t io n  e x p e n s e 6 9 .9 3 3 5 .8 9

Im p a i r m e n t  o f  f in a n c ia l  in s t r u m e n ts 3 0 1 .5 3 1 8 4 .2 8

F in a n c e  C o s ts 2 ,2 7 8 .3 5 1 ,6 5 1 .1 6

L o ss  o n  S a le  o f  P r o p e r t y  p la n t  a n d  e q u ip m e n t  ( N e t ) 0 ,1 0 5 ,0 2

N e t  ( g a in ) / lo s s  o n  f a i r  v a lu e  c h a n g e  in  f in a n c ia l in s t r u m e n ts (8 7 .4 6 ) 1 4 ,2 6

I n te r e s t  In c o m e  o n  d e p o s i ts (4 4 2 ,4 2 ) (2 8 2 ,2 9 )

D iv id e n d  o n  I n v e s tm e n ts (1 .5 5 ) (1 .8 6 )

S h a re  b a s e d  p a y m e n t  e x p e n s e 6 .5 8 3 ,1 8

2 ,1 2 5 .0 6 1 ,6 0 9 .6 4

O p e r a t in g  P r o f i t  B e fo r e  W o r k in g  C a p i ta l C h a n g e s 3 ,2 3 1 .2 5 2 ,5 8 0 .5 0

A d ju s tm e n ts  f o r

I ln c rc a s e J /D e c re a s e  in  O p e r a t in g  A s s e ts

- L o a n s ( 5 ,4 8 2 ,0 4 ) (5 ,1 4 8 ,7 1 )

-  T ra d e  R e c e iv a b le s 1 4 3 ,6 3 2 5 6 .1 2

-  In s u ra n c e  a s s e ts 1 7 3 .1 1 2 5 7 .8 5

-  O t h e r  F in a n c ia l A s s e ts (2 4 0 .7 8 ) (7 3 .3 8 )

- O th e r  N o n  F in a n c ia l A s s e ts (9 8 .2 5 ) (5 ,5 0 4 .3 3 ) (8 4 .3 4 ) (4 ,7 9 2 .4 6 )

P ro c e e d s  f r o m  d e - r e c o g n i t io n  o f  f in a n c ia l a s s e ts  re c o g n is e d  a t  a m o r t is e d  c o s t 2 ,1 9 3 .3 9 4 3 9 .6 9

in c re a s e / (D e c re a s e )  in  O p e r a t in g  L ia b i l i t ie s

-  P a y a b le s 9 1 .5 8 (3 8 .2 5 )

- O t h e r  F in a n c ia l l ia b i l i t ie s 6 0 ,1 2 6  12

-  P ro v is io n s 1 4 ,3 9 3 ,8 5

-  In s u ra n c e  C o n t r a c ts  l ia b i l i t ie s 5 4 0 .9 1 1 8 6 .4 9

-  O t h e r  N o n - F in a n c ia l l ia b i l i t ie s (1 1 .2 6 ) (0 .6 4 )

C a sh  F lo w  u s e d  in  O p e r a t io n s 6 1 6 .0 5 (1 ,6 1 4 ,7 0 )

F in a n c e  C o s ts  p a id ( 2 ,2 8 8 .2 1 ) ( 1 ,7 3 3 .4 1 )

In te r e s t  R e c e iv e d  o n  B a n k  D e p o s its  a n d  O t h e r  In v e s tm e n ts 3 9 5 .1 3 2 6 1 .1 6

D iv id e n d  re c e iv e d 1 .5 5 1 8 6

In c o m e  ta x  p a id  ( N e t  o f  re fu n d s ) (4 1 2 .4 6 ) 1 3 4 7 .3 2 )

N e t  C a sh  U s e d  in  O p e r a t in g  A c t iv i t ie s  (A ) (1 ,6 8 7 .9 4 ) (3 ,4 3 2 .4 1 )

C a s h  F lo w  f r o m  In v e s t in g  A c t iv i t ie s

P u rc h a s e  o f  P r o p e r t y ,  P la n t  a n d  E q u ip m e n t  a n d  In ta n g ib le  A s s e ts (6 0  7 0 ) (2 7 .5 0 )

P ro c e e d s  f r o m  S a le  o f  P r o p e r t y ,  P la n t  a n d  E q u ip m e n t  a n d  In ta n g ib le  A s s e ts 0 .4 1 0 ,6 7

In ta n g ib le  a s s e ts  u n d e r d e v e lo p m e n t 3 .6 5 (7  8 8 )

P u rc h a s e  o f  I n v e s tm e n ts ( 3 5 ,3 9 7 .6 4 ) ( 4 5 ,2 7 0  1 2 )

P ro c e e d s  f r o m  I n v e s tm e n ts  s o ld  /  m a tu r e d 3 4 ,6 5 2 .9 2 4 4 ,6 1 6 ,7 4

N e t  C a sh  U s e d  in  In v e s t in g  A c t iv i t ie s  (B ) (8 0 1 .3 6 ) (6 8 8 .0 9 )

C o s h  f l o w  f r o m  F in a n c in g  A c t iv i t ie s

P ro c e e d s  f r o m  is s u e  o f  S h a re  C a p i ta l ( In c lu d in g  S e c u r it ie s  P re m iu m ) 0 .6 2 6 .0 8

P ro c e e d s  f r o m  is s u e  o f  d e b t  s e c u r it ie s 1 1 ,4 0 2 .9 8 9 ,5 3 4  4 0

R e d e m p t io n  o f  D e b t  s e c u r it ie s (1 2 ,3 8 1 .0 4 ) ( 7 ,3 4 2 .8 5 )

B o r r o w in g  -  O t h e r  t h a n  d e b t  s e c u r it ie s 1 9 ,0 5 1 .2 6 1 4 ,3 1 1  13

R e p a y m e n t  o f  b o r r o w in g  - O t h e r  th a n  d e b t  s e c u r it ie s ( 1 2 ,7 7 8 .0 5 ) ( 8 ,2 7 3  7 9 )

P ro c e e d s  f r o m  is s u e  o f  s u b o r d in a te d  l ia b i l i t ie s 5 1 5 .0 0

R e p a y m e n t  o f  s u b o r d in a te d  l ia b i l i t ie s (2 2 0 .0 0 ) (1 7 6 .5 0 )

P a y m e n t  o f  L e a s e  L ia b i l i t ie s (2 9 .6 9 )

P u rc h a s e  o f  s h a r e s  in  s u b s id ia r y  f r o m  n o n - c o n t r o l l i n g  in te r e s t (2 4 .2 6 ) (3 9 ,8 2 )

5 ,0 2 1 .8 2 8 .5 3 3 .6 5

I n v e s tm e n t  in  F ix e d  D e p o s its  ( N e t  o f  w i t h d r a w a ls ) (1 7 1 .6 0 ) (1 2 .5 7 )

D iv id e n d s  P a id  ( In c lu d in g  D is t r ib u t io n  T a x ) (3 8 .1 2 ) (4 6 .7 4 )

N e t  C a sh  F lo w  F ro m  F in a n c in g  A c t iv i t ie s  (C) 4 ,8 1 2 .1 0 8 ,4 7 4 .3 4

N e t  In c r e a s e  /  ( D e c re a s e )  in  C a sh  a n d  C a sh  E q u iv a le n ts  (A + B + C ) 2 ,3 2 2 .8 0 4 ,3 5 3 .8 4

C a sh  a n d  C a sh  E q u iv a le n ts  a t  t h e  B e g in n in g  o f  t h e  p e r io d 3 ,2 7 9 .1 6 4 7 6 .1 3

C a sh  a n d  C ash E q u iv a le n ts  a t  t h e  E n d  o f  th e  p e r io d 5 ,6 0 1 .9 6 4 ,0 2 9 .9 7



C H O L A M A N D A L A M  FIN A N C IA L H O L D IN G S  L IM IT E D  ( fo rm e r ly  k n o w n  as T l F IN A N C IA L  H O LD IN G S  L IM IT E D )

Notes

1. The above Results have been re v ie w ed  by th e  A u d it C om m itte e  and approved  by th e  Board a t its m e e tin g  held on N ovem ber 09, 2019 have been p repared on th e  

fo llo w in g  basis:

a. The s tan da lon e  and con so lida te d  fina nc ia l resu lts  fo r  th e  q u a rte r  and six m o n ths  ended S e p te m b e r 30, 2019 w e re  rev iew ed by th e  s ta tu to ry  au d ito rs  except fo r  th e  

s tan da lon e  and conso lida ted  Cash F low  S ta tem ents  fo r  th e  pe rio d  fro m  A p ril 1, 2018 to  S ep te m b e r 30, 2018 w h ich  has been p repa red  and c e rtif ie d  by th e  M a nage m en t 

and n o t sub je c ted  to  L im ited  Review by th e  s ta tu to ry  au d ito rs .

b. As p e rm itte d  un de r th e  SEBI (L isting  O b lig a tio n  and D isc losure  R equ irem ents) R egu lation, 2015, th e  C om pany had op ted  to  s u b m it o n ly  th e  q u a rte r ly  and ye a r-to -d a te  

s tan da lon e  fina nc ia l resu lts  to  th e  S tock Exchanges in respect o f  Financial Year 2018-19. Flence, q u a rte r ly  and ye a r-to -da te  co m p a ra tive  nu m b e rs  in th e  conso lida ted  

fin a n c ia l resu lts  have been p repa red  and c e rtif ie d  by th e  M a n a g e m e n t and have n o t been su b je c t to  lim ite d  re v ie w  by th e  s ta tu to ry  au d ito rs .

2. The G roup  has adop te d  Ind AS 116 "Leases", e ffe c tive  A p ril 1, 2019 and applied to  all lease c o n tra c ts  ex is ting  as a t A p ril 1, 2019 using th e  m o d ifie d  re trosp ec tive  m e th o d  

w h e re in  th e  R ight o f Use A sset (ROU) was c re a ted  fo r  an a m o u n t equa l to  th e  Lease L iab ility . A cco rd in g ly , com para tive  fo r  th e  yea r ended M a rch  31, 2019 have n o t been 

re tro sp e c tive ly  ad jus ted . C onsequen tly , th e  P rop e rty , P lant and E q u ipm en t (PPE) inc ludes R ight o f Use A sset o f  Rs.162.10 cro res and O th e r F inancial L iab ilities includes 

Rs.172.50 cro res be ing th e  co rre sp o n d in g  Lease L iab ility  as a t S ep te m be r 30, 2019. The e ffe c t o f th is  a d o p tio n  is ins ign ifica n t on th e  p ro f i t  fo r  th e  pe riod  and earn ing per 

share.

3. The con so lida te d  fina nc ia l resu lts  o f  th e  C om pany co m p ris in g  th e  C om pany, its Subsidiaries ( to g e th e r 'th e  G roup '), Jo in t V en tu re  and Associa te  , inc lud e  th e  results o f  th e  

fo llo w in g  en titie s :

Com pany Relationship un der Ind AS

C ho lam anda lam  In ve s tm e n t and Finance C om pany L im ited  (CIFCL) S ubsid ia ry

C ho lam anda lam  S ecurities L im ited S u b s id ia ry o f CIFCL

C holam anda lam  H om e Finance L im ited S ubsid ia ry  o f  CIFCL

W h ite  Data Systems India P rivate L im ited S ubsid ia ry  o f CIFCL up to  Sep1 2018  &  A ssocia te  th e re a fte r

C ho lam anda lam  MS G eneral Insurance C om pany L im ited Subsid ia ry

C holam andalam  H ealth Insurance L im ited S ubsid ia ry

C holam anda lam  MS Risk Services L im ited Jo in t V e n tu re

4. D u rin g  th e  q u a rte r  ended S ep te m be r 30, 2019, 4 ,776 o p tio n s  have been exercised by th e  g ran te es . The to ta l ou ts ta n d in g  e m p loyee  s to ck  o p tio n s  as at S ep tem ber 30, 

2019 is 74,756. These s to ck  o p tio n s  have been issued by th e  C om pany in 2007 and 2016. P u rsu an t to  a schem e o f  A rra n g e m e n t (" th e  sche m e"), th e  m a nu fa c tu ring  

business u n de rtak ing  o f  th e  C om pany w as vested in /  tra n s fe rre d  to  Tube Inve s tm en ts  o f  Ind ia  L im ited  (" th e  re su lting  C om pany") v ide  th e  o rd e r o f  th e  N ationa l C om pany 

Law T ribuna l ("NCLT") da ted  July 17, 2017 sa n c tio n in g  th e  schem e. C onsequent to  th e  schem e be ing e ffe c tive , th e  em ployees o f  th e  C om pany becam e em ployees o f 

re su ltin g  C om pany w h o  are  th e  g ran tees  to  the se  op tions .

5. P ursuan t to  th e  T axation  Laws (A m e n d m e n t) O rd inance  2019, p ro m u lg a te d  on S ep te m be r 20, 2019, th e  C om pany and som e o f  its  subs id ia ries  have exercised th e  o p tio n  

p e rm itte d  u /s ,115B A A  o f  th e  Incom e Tax Act, 1961 to  co m p u te  Incom e Tax a t revised ra te  (i.e , 25 .17% ) fro m  cu rre n t financ ia l yea r, and acco rd ing ly , has re-m easured 

c u rre n t /  d e fe rred  tax and th e  con seque n tia l e ffe c t has been fu lly  re corded  in th e  c u rre n t p e rio d . The im p a c t o f  th is  change is n o t s ig n ifica n t in th e  s tanda lone  fina nc ia l 

resu lts . W ith  respect to  th e  co n so lid a te d  fina nc ia l resu lts, th e  G ro up  has recognised a d d itio n a l tax  expense o f  Rs. 118.80 cro res and Rs. 167.91 cro res fo r  th e  q u a rte r and 

h a lf-ye a r ended S ep te m be r 30, 2019 respective ly .

6. The C om pany is a Core In ve s tm e n t C om pany. A ll th e  ac tiv itie s  o f  th e  C om pany revo lve  a ro u n d  th e  m a in  business in Ind ia. As such th e re  are  no separa te  re p o rta b le  

segm ents  de fined  in Ind AS 108 - 'O p e ra tin g  S egm ents ' in re spect o f  th e  S tanda lone Financial R esults. The Segm ent R eporting  fo r  C onso lida ted  F inancial Results is g iven in 

A ppe nd ix  1.

7. P rio r pe riod  figu res  have been re g rou ped  w h e re ve r necessary to  c o n fo rm  to  th e  c u rre n t pe rio d  p re se n ta tio n .

Place - C hennai

D ate : N ovem ber 09, 2019

On b e h a lf o f  th e  Board of Directors

Chairman
visit us a t w w w .cho lafh l.com

http://www.cholafhl.com


C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  ( f o r m e r ly  k n o w n  a s T I  F IN A N C IA L  H O L D IN G S  L IM rT E D )  

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te re d  O f f ic e  : D A R E  H O U S E , 2 3 4 ,  N S C  B o s e  R o a d , C h e n n a i  - 6 0 0  0 0 1 .

S e g m e n t  w is e  R e v e n u e ,  R e s u lts  a n d  C a p ita l  E m p lo y e d  f o r  u n a u d i te d  c o n s o lid a te d  f in a n c ia l  re s u lts  u n d e r  R e g u la t io n  3 3  o f  t h e  

SEB I (L is t in g  O b l ig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la t io n s ,  2 0 1 5

A p p e n d ix  1

T  C ro re s

T h r e e  m o n th s  e n d e d S ix  m o n th s  e n d e d Y e a r  e n d e d

3 0 .0 9 .2 0 1 9

U n a u d i t e d

3 0 .0 6 .2 0 1 9

U n a u d i t e d

3 0 .0 9 .2 0 1 8

U n a u d i t e d

3 0 .0 9 .2 0 1 9

U n a u d i te d

3 0 .0 9 .2 0 1 8

U n a u d i t e d

3 1 .0 3 .2 0 1 9

A u d i t e d

1 2 3 4 5 6
1 . S e g m e n t  R e v e n u e

F in a n c in g 2 ,2 1 1 .5 8 2 ,0 4 5 .2 8 1 ,7 0 2 .6 1 4 ,2 5 6 .8 6 . 3 ,3 4 5 .5 7 7 ,1 0 8 .8 3

In s u ra n c e 1 ,1 3 3 .8 3 1 ,0 9 0 .5 0 9 2 3 .5 2 2 ,2 2 4 .3 3 1 ,7 6 6 .9 4 3 ,8 7 9 .2 5

O th e r s 1 8 .8 8 4 .0 6 4 .3 3 2 2 .9 4 8 .2 2 7 3 .5 2

U n a l lo c a b le .
T o t a l 3 ,3 6 4 .2 9 3 ,1 3 9 .8 4 2 ,6 3 0 .4 6 6 ,5 0 4 .1 3 5 ,1 2 0 .7 3 1 1 ,0 6 1 .6 0

L e ss : I n te r - S e g m e n t  re v e n u e (2 3  6 5 ) (1 7 .1 7 ) (1 5  8 0 ) (4 0 .8 2 ) (3 0 .4 7 ) ( 1 1 4 .7 9 )

N e t  R e v e n u e 3 ,3 4 0 .6 4 3 ,1 2 2 .6 7 2 ,6 1 4 .6 6 6 ,4 6 3 .3 1 5 ,0 9 0 .2 6 1 0 ,9 4 6 .B 1

2 .  S e g m e n t  R e s u lts  (P r o f i t  b e fo r e  t a x )

F in a n c in g 5 3 1 .2 8 4 7 6 .6 7 4 5 8 .1 5 1 ,0 0 7 .9 5 8 8 8 .2 8 1 ,8 3 1 .5 3

In s u r a n c e 5 9 ,5 9 3 1 .7 8 2 6 .2 7 9 1 .3 7 7 5 .0 6 2 9 0 .0 7

O th e r s 5 .0 6 1 .8 1 5 .7 9 6 .8 7 7 .5 2 1 3 .1 9

U n a l lo c a b le -

P r o f i t  B e fo r e  S h a r e  o f  P r o f i t / (L o s s )  f r o m  A s s o c ia te  &  J o in t V e n t u r e 5 9 5 .9 3 5 1 0 .2 6 4 9 0 .2 1 1 ,1 0 6 .1 9 9 7 0 .8 6 2 ,1 3 4 .7 9

A d d :  S h a re  o f  P r o f i t / ( L o s s )  f r o m  A s s o c ia te  &  J o in t  V e n t u r e  (N e t ) 0 .2 3 (0 .4 8 ) 0 .3 7 (0 .2 5 ) 0 .2 9 i . i i

P r o f i t  b e f o r e  T a x 5 9 6 .1 6 5 0 9 .7 8 4 9 0 .5 8 1 ,1 0 5 .9 4 9 7 1 .1 5 2 ,1 3 5 .9 0

3 .  S e g m e n t  A s s e ts

F in a n c in g 6 2 ,9 2 0 .1 2 6 1 ,9 0 4 .5 7 5 2 ,8 5 3 .4 5 6 2 ,9 2 0 ,1 2 5 2 ,8 5 3 .4 5 5 6 ,7 3 8 .2 4

In s u r a n c e 1 0 ,8 4 4 .2 7 1 0 ,3 9 5 .6 4 9 ,1 2 8 .1 4 1 0 ,8 4 4 .2 7 9 ,1 2 8 .1 4 1 0 ,0 4 5 ,3 3

O th e r s 1 0 6 .2 3 1 0 3 .3 8 1 0 5 .1 8 1 0 6 .2 3 1 0 5 .1 8 2 5 6 .1 7

O t h e r  U n a l lo c a b le  a s s e ts 8 8 1 .7 9 8 5 6 .9 0 7 2 6 .8 8 8 8 1 .7 9 7 2 6 .8 8 8 9 7 .4 7

T o t a l 7 4 ,7 5 2 .4 1 7 3 ,2 6 0 .4 9 6 2 ,8 1 3 .6 5 7 4 ,7 5 2 .4 1 6 2 ,8 1 3 .6 5 6 7 ,9 3 7 .2 1

4 .  S e g m e n t  L ia b il i t ie s

F in a n c in g 5 6 ,5 5 6 .5 7 5 5 ,7 7 0 .3 4 4 7 ,6 6 0 .4 6 5 6 ,5 5 6 .5 7 4 7 ,6 6 0 .4 6 5 1 ,0 2 8 .0 9

In s u r a n c e 9 ,7 5 9 .8 2 9 ,3 2 3 .8 1 7 ,9 7 4 .6 8 9 ,7 5 9 .8 2 7 ,9 7 4 .6 8 9 ,0 1 0 .7 5

O th e r s 2 .7 7 2 .2 5 3 .5 2 2 .7 7 3 .5 2 3 3 .9 1

O t h e r  U n a l lo c a b le  l ia b i l i t ie s

T o t a l 6 6 ,3 1 9 .1 6 6 5 ,0 9 6 .4 0 5 5 ,6 3 8 .6 6 6 6 ,3 1 9 .1 6 5 5 ,6 3 8 .6 6 6 0 ,0 7 2 .7 5

5 . C a p ita l  E m p lo y e d  (S e g m e n t  A s s e ts  - S e g m e n t  L ia b il i t ie s )

F in a n c in g 6 ,3 6 3 .5 5 6 ,1 3 4 .2 3 5 ,1 9 2 .9 9 6 ,3 6 3  5 5 5 ,1 9 2 .9 9 5 ,7 1 0 .1 5

In s u r a n c e 1 ,0 8 4 .4 5 1 ,0 7 1 .8 3 1 ,1 5 3 .4 6 1 ,0 8 4  4 5 1 ,1 5 3 .4 6 1 ,0 3 4 .5 8

O th e r s 1 0 3 .4 6 1 0 1 .1 3 1 0 1 .6 6 1 0 3 .4 6 1 0 1 .6 6 2 2 2 .2 6

O t h e r  U n a l lo c a b le  a s s e ts  m in u s  l ia b i l i t ie s 8 8 1 .7 9 8 5 6 .9 0 7 2 6 .8 8 8 8 1 .7 9 7 2 6 .8 8 8 9 7 .4 7

T o t a l 8 ,4 3 3 .2 5 8 ,1 6 4 .0 9 7 ,1 7 4 .9 9 8 ,4 3 3 .2 5 7 ,1 7 4 .9 9 7 ,8 6 4 .4 6

N o te s :

1 . T h e  G r o u p 's  o p e r a t in g  s e g m e n ts  a r e  e s ta b l is h e d  o n  t h e  b a s is  o f  t h o s e  c o m p o n e n t s  o f  t h e  G r o u p  t h a t  a r e  e v a lu a te d  r e g u la r ly  b y  t h e  'C h ie f  O p e r a t in g  D e c is io n  M a k e r '  a s  d e f in e d  in  In d  A S  1 0 8  • 

'O p e r a t in g  S e g m e n ts '

2 .  In  c o m p u t in g  t h e  s e g m e n t  i n f o r m a t io n ,  c e r t a in  e s t im a te s  a n d  a s s u m p t io n s  h a v e  b e e n  m a d e  b y  t h e  m a n a g e m e n t ,  w h ic h  h a v e  b e e n  r e l ie d  u p o n  b y  t h e  S t a t u to r y  A u d i t o r .

3 .  S e g m e n t  in f o r m a t io n  f o r  t h e  p r e v io u s  p e r io d s  h a s  b e e n  r e s t a t e d / r e g r o u p e d / r e - c la s s i f ie d  w h e r e v e r  n e c e s s a r y ,  t o  c o n f o r m  t o  t h e  c u r r e n t  p e r io d  p r e s e n ta t io n .

O n  b e h a l f  o f  t h e  B o a r d  o f  D ir e c to rs

Al ^

M  M  M u r u g a p p a n  

C h a ir m a n

P la c e  : C h e n n a i

D a te  : N o v e m b e r  0 9 ,  2 0 1 9

v is i t  us  a t w w w .c h o la f h l .c o m

http://www.cholafhl.com
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Pras.s R e le a s e  f r o m  C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im i te d

C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  (C F H L ) C O N S O L ID A T E D  

P R O F IT  B E F O R E  T A X  IS  R s . 1 1 0 6  C r

Chennai, Novem ber 9, 2019: The Board of Directors of CFHL today approved the financial 
results for the quarter and half year ended September 30, 2019.

C o n s o lid a te d  R e s u lts

Profit before Tax (PBT) for the half year ended September 2019 was Rs.1,106 Cr as against 
Rs.971 Cr last year registering a growth of 14%. For the quarter ended September 2019, the 
PBT was at 596 Cras against Rs.491 Cr for the quarter ended September 2018.

Cholamandalam Investment & Finance Company Ltd, in which the Company holds 46.5% 
stake, disbursed Rs. 15,954 Cr for the half year ended September 2019 compared to 
Rs. 13,913 Cr in the same period of previous year, registering a growth of 15%. The 
disbursement for the quarter ended September 2019 was at Rs.7,381 Cr as against Rs.6,899 Cr 
for the quarter ended September 2018, registering a growth of 7%. Profit before tax (PBT) for 
the half year ended September 2019 was at Rs. 1,006 Cr as against Rs. 898 Cr last year 
registering a growth of 12%. For the quarter ended September 2019, the PBT was at 
Rs.523 Cr as against Rs.460 Cr for the quarter ended September 2018, registering a growth of 
14%. Assets under management grew by 23% to Rs. 64,409 Cr as compared to Rs. 52,486 Cr 
in H1 FY19.

Cholamandalam MS General Insurance Company Ltd., a subsidiary in general insurance 
business, in which the Company holds about 60% stake, registered a Gross Written Premium 
(GWP) of Rs. 2,388 Cr during the half year ended September 2019 as against Rs. 2,054 Cr in 
September 2018, a growth of 16%. The GWP for the quarter ended September 2019 was 
Rs.1,192 Cr as against Rs.1,103 Cr for the quarter ended September 2018. PBT for the half 
year ended September 2019 was at Rs. 101 Cr as against Rs. 75 Cr in September 2018, a 
growth of 35%. For the quarter ended September 2019, the PBT was at Rs.69 Cr as against 
Rs.33 Cr in September 2018.

Cholamandalam MS Risk Services Ltd., a Joint Venture Company, in which the Company holds 
49.5% stake, registered a revenue of Rs. 20 Cr for the half year ended September 2019 as 
against Rs. 17 Cr in September 2018. The revenue for quarter ended September 2019 was at 
Rs. 12 Cr as against Rs. 10 Cr in September 2018.



4^  Chola
Fmi»m tu i ftobfimis
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S ta n d a lo n e  R e s u lts

The Profit before tax for the half year ended September 2019 was at Rs. 21 Cr as against 
Rs. 33 Cr in September 2018, The PBT for the quarter ended September 2019 was at Rs.18 
Cr as against Rs 29 Cr during the quarter ended September 2018.

C h a n g e s  in  T a x  R a te s :

Pursuant to the Taxation Laws (Amendment) Ordinance 2019, promulgated on September 20, 
2019, the Company and some of its subsidiaries have exercised the option permitted 
u/s.115BAA of the Income Tax Act, 1961 to compute Income Tax at revised rate (i.e, 25.17%) 
from current financial year, and accordingly, has re-measured current / deferred tax and the 
consequential effect has been fully recorded in the current period. The impact of this change is 
not significant in the standalone financial results. With respect to the consolidated financial 
results, the Group has recognised additional tax expense of Rs. 118.80 Cr and Rs. 167.91 Cr 
for the quarter and haif-year ended September 30, 2019 respectively.

For more details, please visit www.cholafhl.com

http://www.cholafhl.com
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A b o u t  M u ru g a p p a  G ro u p

Founded in 1900, the INR 369 Billion (36,893 Crores) Murugappa Group is one of India's 
leading business conglomerates. The Group has 28 businesses including nine listed Companies 
traded in NSE & BSE. Headquartered in Chennai, the major Companies of the Group include 
Carborundum Universal Ltd., Cholamandalam Financial Holdings Ltd., Cholamandalam 
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., 
Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., 
Parry Agro Industries Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., and Wendt 
(India) Ltd.

Market leaders in served segments including Abrasives, Auto Components, Transmission 
systems, Cycles, Sugar, Farm Inputs, Fertilisers, Plantations, Bioproducts and Nutraceuticals, 
the Group has forged strong alliances with leading international companies such as Groupe 
Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan Advanced Materials, Sociedad Quimica y 
Minera de Chile (SQM), Yanmar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The 
Group has a wide geographical presence all over India and spanning 6 continents.

Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry's, Chola, 
Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters an 
environment of professionalism and has a workforce of over 50,000 employees.

For more details, visit www.murugappa.com.

For further information, please contact

Vinod Kumar 
Ogilvy PR Worldwide 
+91-9840126179

Gopi Kannan. S 
Murugappa Group 
+91 9500011238

http://www.murugappa.com

