INDIA

Tube Investments of India Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India

Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404

Website: www.tiindia.com CIN:L35921TN1949PLC002905

2nd February, 2016

National Stock Exchange of India Ltd BSE Ltd.

Exchange Plaza, 5th Floor 1st Floor
Plot No.C/1, G Block New Trading Ring, Rotunda Building
Bandra-Kurla Complex P J Towers, Dalal Street
Bandra (E) Fort
Mumbai 400 051 Mumbai 400 001
Dear Sirs,
Sub: Outcome of meeting

Further to our letter dated 22nd January, 2016, we write to inform that at the
meeting held today (2nd February, 2016), the Board of Directors of the Company
have approved the following:

1.

Unaudited financial results for the third quarter ended 31st December,
2015::

Unaudited financial results for the third quarter ended 31st December, 2015 in
the detailed format under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) together with a copy of
the Limited Review Report of M/s. S R Batliboi & Associates LLP, Chartered
Accountants & Statutory Auditors of the Company are enclosed for your records
and for uploading in your website. A copy of the same is also uploaded in the
Company’s website www tiiindia.com. An extract of the aforesaid financial
results in the manner prescribed under the Listing Regulations will be published
in English and Tamil newspapers within the time stipulated.

. Press Release in respect of the unaudited financial results for the third

quarter::

A copy of the press release made with regard to the unaudited financial results
for the third quarter ended 31st December, 2015 is enclosed.

Declaration of Interim Dividend::

Payment of an Interim Dividend at Rs.1.50 (One Rupee and Fifty paise) per
equity share of the face value of Rs.2/- each of the Company [ISIN:
INE149A01025] for the year ending 31st March, 2016.

The Record Date for determining the members eligible to receive the aforesaid
Interim Dividend was fixed as Tuesday, 16th February, 2016.

The Interim Dividend will be paid on Tuesday, 23rd February, 2016.
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INDIA 4. Buy-back of Listed Secured Redeemable Non-Convertible Debentures
aggregating Rs.650 Crores::

The Board accorded its ‘in principle’ approval for the buy-back of Listed Secured
Redeemable Non-Convertible Debentures of a sum not exceeding in the
aggregate Rs.650 Crores, issued by the Company on private placement basis
and remaining outstanding, in one or more tranches, to reduce the long-term
debt. The Board further authorised a Committee of Directors to finalise/decide
on various matters connected with the implementation.

For your information, the Board meeting commenced at 12.45 pm and concluded at
2.40 pm.

Please take the above on your record
Thanking you,

Yours faithfully,
For E INVESTMENTS OF INDIA LIMITED

o~

S SuU H
COMPANY SECRETARY

Encl;
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TUBE INVESTMENTS OF INDIA LIMITED
Regd.Office: Dare House',234,NSC Bose Road,Chennal - 600 001
CIN:L35921TN1949PLC002905

Vel 81 44 42177770-5 Fax: 61 44 42110404 Website: www tindla.com E-mall id:
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For Tube Investments of indla Limited

Managing Director
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For Tube investments of Indla Limited
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L Ramkumar

Managing Director



Notes :

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 2nd February, 2016.

The Statutory Auditors of the Company have carried out a Limited Review of the above Unaudited Standalone and Consolidated Financial Results for the quarter and nine months
ended 31st December, 2015.

3 The Board of Directors has declared an interim dividend of ¥ 1.50 (Rupee One and Paise Fifty only) per Equity share of ¥2/- each for the Financial Year 2015-16.

4 During the quarter and nine months ended 31st December, 2015, the Company sold certain non-operating assets and eamed profit of ¥1.25 Cr. which is shown as “Profit on Sale
of Non Operating Assets" under Exceptional ltems.

5 The Board of Directors of the Company, at its meeting held on 25th December, 2015, approved the sale of 4,18,32,798 equity shares of face value ¥10/- each representing 14%
shareholding in M/s Cholamandalam MS General Insurance Company Limited (CMSGICL) to its joint venture partner, M/s Mitsui Sumitomo Insurance Company Limited, Japan
(MS) for a consideration of ¥882.67 Cr. The transaction is, interalia, subject to regulatory approvals and will be given effect to upon completion.

6 The Company's subsidiary Cholamandalam Investments and Finance Company Limited (‘CIFCL') allotted 1,22,85,012 equity shares on 2nd September, 2015 to Dynasty
Acquisition (FDI) Limited upon conversion of Compulsorily Convertible Preference Shares (‘'CCPS'") amounting to T500 Cr. held by them. This resuited in a reduction in the
shareholding of the Company in CIFCL from 50.24% to 46.28%. Consequent to the above reduction, CIFCL ceased to be a subsidiary of the Company for purpose of line by line
consolidation under AS 21 Consolidated Financial Statement from 2nd September, 2015 and has been accounted from such date under the equity method of accounting in
accordance with AS 23 Accounting for Investment in Associates.

7 During the quarter, the Company alloted 74,116 equity shares to its employees consequent to the exercise of options granted under the Company's Employees Stock Option
Scheme. The total outstanding employee stock options as at 31st December, 2015 is 3,29,046.

8 The Listed Non-Convertible Debentures of the Company aggregating ¥1075 Cr. as on 31st December, 2015 are secured by way of pari passu first charge on certain immovable
properties of the Company and the asset cover thereof exceeds one hundred percent of the prinicipal amount of the said Debentures.

9 The above financial results are also available on our website www.tiindia.com and the stock exchange websites www.bseindia.com and www.nseindia.com.

10 Previous periods' figures have been re-grouped / re-classified, where necessary to make it comparable with the current period.

For Tube Investments of India Limited
Place :Chennal L Ramkumar
Date : 2nd February, 2016 Managing Director



6th & 7th Floor- "A" Block

S.R. BATLIBOI & ASSOCIATES LLP o Park. odute 6041701 8 702)

No. 4, Rajiv Gandhi Salai, Taramani

Chartered Accountants Chennai-600 113, India

Limited Review Report
Tel : +91 44 6654 8100

Fax : +91 44 2254 0120

Review Report to
The Board of Directors
Tube Investments of India Limited

1.

We have reviewed the accompanying statement of Standalone unaudited financial results of Tube
Investments of India Limited (‘the Company’), Consolidated unaudited financial results of the Company
comprising its subsidiaries, joint ventures and associates (together, ‘the Group’), for the quarter and nine
months ended December 31, 2015 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

In respect of the Consolidated unaudited financial results of the group included in the statement, we did not
review revenues of Rs. 605.69 crores and Rs. 3,397.66 crores for the quarter and nine months ended
December 31, 2015 respectively, profit after tax (excluding minority interest and share of profits from
associates) of Rs. 37.26 crores and Rs 296.77 crores for the quarter and nine months ended December 31,
2015 respectively, and share of profit from associates of Rs. 68.50 crores and Rs. 84.20 crores for the
quarter and nine months ended December 31, 2015 respectively, pertaining to certain subsidiaries, joint
ventures and associates whose financial information have been reviewed by other auditors and whose
reports have been furnished to us. Our conclusion on the Consolidated unaudited financial results for the
quarter and nine months ended December 31, 2015, in so far as it relates to such subsidiaries, joint ventures
and associates is based solely on the reports of the other auditors.

Based on our review conducted as above, and on consideration of reports of other auditors referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number; 101049W

per Subramanian
Partner
Membership No.: 083673

Place: Chennai
Date: February 2, 2016

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295
Regd OHice : 22, Camac Street, Block ‘'C*, 3rd Floor, Kolkata-700 016



