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Tube Investments of india Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India
Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404

Website: www.tiindia.com CIN:L35921TN1949PLC002905

3rd May, 2016

National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza, 5th Floor 1st Floor

Plot No.C/1, G Block New Trading Ring, Rotunda Building
Bandra-Kurla Complex P J Towers, Dalal Street

Bandra (E) Fort

Mumbai 400 051 Mumbai 400 001

Dear Sirs,

Sub: Outcome of Board meeting

Further to our letters dated 21st April 2016 and 27th April, 2016, we write to inform
that at the meeting held today (3rd May, 2016), the Board of Directors of the
Company have approved the following:

1. Audited financial results for the year ended 31st March, 2016::

The Board of Directors of our Company, at the meeting held today viz.,
3rd May, 2016, approved the audited standalone and consolidated results for
the financial year ended 31st March, 2016.

Accordingly, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”), we
enclose the following:

i) Statements showing the Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended 31st March, 2016;

ii) Auditors’ Report on the Audited Standalone and Consolidated Financial
Results; and

iii) Form A (for Audit Report with unmodified opinion) in respect of the
Standalone and Consolidated Audited Financial Results..

This is for your records and for uploading on the website of your Stock
Exchange. A copy of the same is also uploaded in the Company’s website
www.tiinida.com. An extract of the aforesaid financial results in the manner
prescribed under the Listing Regulations will be published in English and Tamil
newspapers within the time stipulated.

A copy of the press release made with regard to the Audited Financial Results
for the quarter/year ended 31st March, 2016 is enclosed.

2. Recommendation of Special Dividend::
The Board of Directors have recommended a Special Dividend of Rupees three

and Paise fifty (Rs.3.50/-) only per equity share of Rs.2/- each (ISIN INE
149A01025) for the financial year ended 31st March, 2016. Together with the
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INDIA

interim dividend of Rs.1.50/- per share, paid in February, 2016, the total
dividend for the financial year, 2015-16 works out to Rs.5.00 per share.
The Special Dividend, if approved by the Members at the ensuing 67th Annual
General Meeting, will be paid on or after 8th August, 2016.

3. Closure of Register of Members:

Please note that the share transfer books of the Company will remain closed
from Friday, 22nd July, 2016 to Thursday, 4th August, 2016 (both days
inclusive) for the purpose of determining the Members eligible to receive the
Special dividend, if declared by the Shareholders at the ensuing 67th Annual
General Meeting.

4. 67th Annual General Meeting:

The 67th Annual General Meeting of the Members of the Company will be
held on Thursday, 4th August, 2016.

5. Fund raising for an aggregate sum not exceeding Rs.400 Crores::

The Board approved fresh long-term borrowing, to meet the Company’s fund
needs during FY 2016-17, for a sum not exceeding in the aggregate
Rs.400 Crores, including by way of issue of privately placed secured non-
convertible debentures, in one or more tranches and approved the inclusion of
an item in this regard in the Notice of the ensuing 67th Annual General Meeting
of the Company for shareholders’ approval.

Pursuant to Regulation 52(4) of the Listing Regulations, the details relating to the
secured non-convertible debentures of the Company issued on private placement
basis along with the certificate ref. no.670/ITSL/OPR/16-17 of date issued by the
Debenture Trustee viz., IDBI Trusteeship Services Limited is enclosed.

For your information, the Board meeting commenced at 12.15 p.m. and concluded
at 2.55 p.m.

Please take the above on your record.
Thanking you,

Yours faithfully,
For TUBE INVESTMENTS OF INDIA LIMITED

> (w2
S SURESH
COMPANY SECRETARY
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TUBE INVESTMENTS OF INDIA LIMITED
Regd Office: 'Dare House*,234 NSC Bose Road,Chennai - 600 0041

Tel: 91 44 42177770-5 Fax: 91 44 42110404 Website: www.tlindia,com E-mail id: vices@tii PRa.com
CIN:L35521TN1948PLCD02905
[Audited Financial Results for the Quarter and Year Ended 3151 March, 2016 ]
(Tin Crores)
Slandaione Consolidated
Pariculars Quater ended Year snded Quarter ended Yesr ended
31.03.2016 31.12.2015 31.03.2015 31.03.2018 31.03.2015 31.03 2016 31122015 31.03.2015 31.03.2016 31.03.2015
(Audited) {Unaudited) (Audited) (Audiied} (Audited) (Audited) (Unaudited) iAudited) (Audiled) {Audited)
{Righer Mot 1] | Refer Nabe §) (Fimiar Nole B Habar Motk 8
1 _Income from Operations
| _a] Net Sales / Income frem Do 101863 B66.35 456.18 3780.05 345,78 1885.77 1380.85 2245.09 748121 9160.07
bj Other Operating Ineame 4343 33.08 47 22 150 67 181,99 124,58 117.77 145.81 500.00 562,04
Total Income from Oparations (Net) 1063.06 902,33 503.41 3940.87 3927.77 1710.76 1508.73 2381.80 7891.21 9722.11
2. Experses
&) Cost of Malerials Consumed 56551 BH.AZ 538.79 2364 .56 2385.15 £62.29 B36.75 §81.72 2434 78 2482.38
b} Purchass of Stock-in-Trade 20.20 2023 3728 79.31 £8.50 26.65 38.05 4559 125,83 140,70
¢} Changes In Inventories of Finished Goods, Work-in-Progress
and Stack-in-Trade 81.79 (110.60) {16 30} (1240 {49 21} 100.90 (1068 54) 116.93) 0.70 (80 56}
| ) Employee Benefits Exg 97.65 B9.41 76.75 357.81 32201 155.59 140,02 134,16 S80.67 766,37
t] Depreciation and Amarimation Expense 2820 27.55 26.50 11060 701 5310 7641 4807 162.95 170.78
1} Other Exponses 21425 192,18 183 46 a01ag 762.00 347.73 361.38 507.36 1764.63 207096
gl Financing Charges 485.42 83580 1957.81
hl Claims Incurred (Net) 32135 30558 275.00 1220.97 1105.60
Total 998.70 849.75 847.89 370147 3606.46 1567.61 1405.65 2090.79 7226.53 5634.04
i3 Profit from Operatlons and before Other Income, Finance Costs and Exceptional
ltams {1 - 2} 64.36 52.58 55.52 239.50 222.31 143.15 103.08 0111 764.68 1088.07
4 Other Income 2307 0.38 25,57 3441 37.14 5.71 489 11.35 20,72 2367
5. Profit Before Finance Costs and Exceptl | ltems (3 + 4) 87.43 52,84 81.09 273.91 259.45 148.96 107.97 J12.48 TE5.40 1111.74
{5 Finance Costy 32,28 33.50 33.82 135.11 13830 3285 3402 36.44 137 A4 142 46
7._Profit After Finance Costs but before Excoptional ltems (5 - &) 55.15 19.44 47.47 138.80 121186 115.91 73.95 278.02 647.56 969.28
B _Exceptional llems (Refer Note 3 78373 1.25 45.73 784.98 34.00 72537 128 4573 726 62 34,00
9. Profil Before Tax (7 + 8) BI8.88 20.89 93.20 823.78 155.15 841.28 75.20 321.78% 1374.18 1003.28
18 Tax Expenae (including Defarred Tax] 167.7¢ 480 1616 153.89 34.28 189.71 22,05 98.02 367.07 315,64
11 Profit Aftes Tax {3 - 10) 671.12 15.89 77.04 729.89 120.88 651.57 53.15 2373 1007.11 B883.64
12 Minanty Inferest (15.68} {1015} {76.21) (142.04) 1259.28)
13 Bhare of profit fiom Assocate 89.64 €8.50 173,84
14 Net Profit 671.12 15.89 77.04 729.80 120.86 725.55 111.50 147.52 1038.81 424,36
15 Paid-up Equity Share Capital
{Face Value of 72 Ench] 37.47 37.48 3743 37.47 37.43 37.47 3748 37.43 37 47 37.43
16 Resensms and Sumplus 1801 .81 1283.10 3286.70 2290.33
17 Networth 1939.28 1320.53 332417 2327.76
18 Basic Emnings Pat Share (in £ - Not Annualised 3588 0.85 4.12 38.98 6.46 38,75 53956 7,889 55.49 2269
1a Dililed Eafmings Per Share (in 1] - Not Annuaised 3581 0.85 411 38.94 6.45 38.71 5.95 787 55 43 2285
20 Debeniurs Rademgunn Resorve 220.83 196.56
21 Debt Equily Ratio [Debt / Equity] 0,71 1.08
22 Debl Service Coverage Ratio [Protit Betore Depreciation, Finance Casts and Tax
nse/(Finance Costs+Long Term Principal Re; il 079 0.78
23 Interest Service Coverage Ratio [Profit Before Depreciation, Finance Costs and Tax
Expanse/Finance Costs] 285 2.58

Place : Chennai
Date : 3rd May, 2016

For Tube Investments of india Limited

W0 ——

L Ramkumar

Managing Director



TUBE INVESTMENTS OF INDIA LIMITED

Segment wise Revenus, Results and Capital Employed under Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,

2015
(¥. in Crores)
Standalone I Ty
Particulars Quarter ended Year ended Duarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
{Audited) (Unaudited) [Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) {Audited) (Audiled)
(Hefor Mo B) {Reter Noto ) {Rater Note #} (Refor Now 8}
1|Segment Revenue
Cycles and Accessories 423.43 286,74 29223 1465.33 1314.25 423.43 286.74 20223 1485.33 1314.28
Engineering 420.97 393.28 403.55 1629.35 1724 57 42097 3493.28 402,55 1629.35 1724.67
| IMetal Formed Products 250.01 254 57 24035 953.73 825.38 208.68 301.29 280,95 1164.28 1165.86
Insurance 552,12 514.95 451.85 2011.87 1777 .96
Gears and Gear Products 41865 4319 g2z 164.98 15518
Other Financial Services .00 - 943.69 1675.58 3714.81
Others 5.51 3.33 4.42 15.72 16.75
Un-allocable Operating Income 0.47 078 2.13 1.63 225 (1.03) 079 0.11 013 0.23
Total 1094.88 935.38 938.26 4070.04 3970.55 1741.33 1543.57 2426.02 8147.24 8869.72
Inter Segment Revenue (31.82) (33.08) (34.85) (128.0M (142.78) (30.57) (34,84} (34.12) (156.03] (147.61)
Total Revenue 1063.06 902.33 30341 3940.97 3827.77 1710.76 1508.73 2391.90 7991.21 972211
2|Segment Results
|C§clas and Accessories 2049 8.94 12.89 79.29 57.76 20,48 8.94 12.89 79.20 51.75
Engineer 27 .44 2383 2435 B94.57 102.89 27 44 23.83 24.35 894,57 10268
Metal Formed Products 25.13 22.66 25.62 8506 81.26 2361 22.07 24.92 87.85 137
Insurance 78.01 §0.31 44.68 212N 200.15
Gears and Gear Producls 628 6.26 3.36 23.48 13.14
Other Financial Services = - 204.56 304.00 666.24
Olhars {Z.54) (0.73) 0.09 (3.35 0.45
Total 73.06 55.43 62.86 259.82 241.90 153.28 110.68 314.96 798.14 1122.38
Finance Costs (32,28) {33.50) i33,6_§) {135.11) (138.30) (32.85) (34.02) (36.44) (137.84) (142.46)
Exceptional ltems (Refer Nots 3) 783.73 1.25 4573 784 .98 34.00 T25.37 1.26 45.73 726,62 34.00
Other Net Un-allocable Income | [Expense) Inter Segment Eliminalions 14.37 (2.49) 18.23 14.09 17.55 (4.43) 2.71) (2.50) (12.74) (10.65)
Net Profit/(Loss) before Tax 838.88 20.63 93.20 923.78 155.15 841.28 75.20 321.75 1374.18 1003.28
3 |Capital Employed (Seg Assels - Seg Liabilities)
Cycles and Accessories 264.62 265,60 169.94 264.62 159.94 264.62 265,60 169.94 264.62 166.494
| |Engineering 580.99 534.75 618.56 520.99 510.56 590.95 634,75 619.56 580.99 £19.56
Metal Formed Produels 413.65 466.10 477.01 413.65 477.01 480,25 521.96 §51.20 48825 551.20
Insurance 802.11 766.18 97.92 802.1 697.92
Gears and Gear Products 28223 282.41 271.58 28223 271.58
| [Other Financial Services 0.05 0.05 3007.28 0.05 3007 28
Others 27.25 27.07 30.74 27.25 30,74
Other Uin-allocable Assels Net of Un-allocable Liabilities 20R5.80 1580.08 1531.46 2085.80 1531.46 2416.94 1807.21 63.79 2416.94 63.79
Total 3355.08 2947.43 2787.97 3355.08 2797.97 4873.44 4306.24 5412.04 4873.44 5412.01

Place : Chennai
Dated :3rd May 2016

For Tube Investments of India Limited

[h__,ok#/"'

L Ramkumar
Managing Director



NOTES :

-

The above results have been reviewed by the Audit Committee and approved by the Board ot Directors at ils meeting held on 3rd May, 2016

2 The Board of Direclors has recommended a Special Dividend of 23 50 (Rupees Three and Paise Fifty only) per Equity Share of £2/- each for the year ended 31s1 March, 2016, considering the prof
on sale of 14% stake in Cholamandalam MS General Insurance Company Limited, An Interim Dividend of ¥1.50 (Rupee One and Paise Fifty only) was declared at the maeting of Board of Directors
held on 2nd February, 2016 and the same has been paid.

3 Details of Exceptional Items are given below:
¥ in Crores
Standalone Consolidated
PR Quarter ended Year ended Quarter ended Year ended
o 31.03.2016 31.12.2016 31.03.2016 31.03.2016 31.03.2015 31.03.2016 31.12.2016 31.03.2015 31.03.2016 31.03.2015
(Audited) {Unaudited) {Audited} {Audited) {Audited) (Audited) {Unaudited} {Audited) {Audited) {Audited]
Profit on sale of Nan Current 820.78 = - 820.78 - 762,42 - - 762,42 -
Investment {Refer nate a below)
Provision for Impairment of (37.05) - . {37.05) - (37.05) - - (37.08)
Tangible Fixed Assets (Refer nota
|h baiow)
Compensation under Voluntary - - (15.70) - (27.43) - - (15.70) - (27.43)
Ravrament Scheme
Profit on Sale of Non Operating - 1.25 61.43 125 | 6143 - 1.25 61.43 1.28 §1.43
Assets (Refer nota ¢ below |
Tatal 783.73 1.28 45.73 784.98 | 34.00 72637 126 45.73 726.82 3400
a. Pursuant 1o the appraval of Ihe Beard of Direclors of the Company, the Company sold 4,18,32,798 equity sheres of face value 210/~ each representing 14% shareholdi g in Mrs Ms

General nsurance Company (CMSGICL) fo Its joint venture partner. M/s Mitsui Sumitomo Insurance Company Limited, Japan (MS) for a consideration of 2882 67 Cr on 31st March, 2016
(i) The excess of the sale consideration over the average carrying amount of the Company's invesiment in CMSGICL aggregating 3820 78 Cr is recognised as 8 gain in the standalone financial
statements.
(ii) The excess of the sale consideration over the proportianate reductian in the Company's share of net assets and goodwill in CMSGICL aggregating ¥762.42 Cr is recognised as 8 gain in the
consolidated financial statements,

b. On account of various market factors. changes in future project potential and expecied usage. the Company has recognized impairment loss of 334,46 Cr. and ¥2.53 Cr. in Metal Formed Products
Segment and Engineering Sagmenl respeclively to bring Ihe value of such assets to their recoverable value. The impairment pravision of 337,05 Cr is shown as "Provision for impairment of Fixed
Assets"” under Exceptional Iltems for the quarter and year ended 31st March, 2016

<. During the year , the Company sold certain non-operating assets and eamed profit of 21 25 Cr. which is shown as "Profit on Sale of Non Oparating Assels” under Exceptional ltems.
4 During the quarter, the Company allotted 53,493 equity shares of 2/~ each ta its employees consequent to the exercise of options granted under the Company's Employees Stock Option
Scheme.The total outstanding employee stock options as at 31st March, 2016 is 2,75,547
5 As required by Listing Obligations and Disclosure Requirements Regulations 2015, given below are the details of the Non Converlible Debentures (NCD's) pertaining to the Company as on 31st
March 201€
Principal . Asser Cover |D6tails of last Interest payment Detalls of noxt Intereat
NCD Partlculars Principal Repayment Date gayment Rating
Amount in T Cr Ratio
Due date Status Due date Amount
9.0213% NCD 150 TH-Apr- 14 FEA | TE-Now-15 Paid 18-Apr-16 ] CRISIL AA Stable
8.8000% NCD 150 26-Apr-16 114 AT-Api-15 Paid 26-Apr-16 13 CRISIL AA Sinhly
8 6490% NCD 125 27-May-16 114 NA MA 28-Apr-16 1 CRISIL AA Stable
89072% NCD 100 01-Juk16 2.21 | _02-Mar-18 Fuid a1yl 1h 3 CRISIL AA Slable
9.8100% NCD 150 553:/; B g:x:::g 114 09-Feb-18 Pald 08-Aug-16 7 CRISIL AA Stable
9.9000% NCD 100 11-Aug-16 1.14 11-Aug-15 Paid 11-Aug-16 1 CRISIL A8 Stable
9.9900% NCD 50 26-Apr-17 114 27-Apr-15 Pag 28-Apr-16 H CRISIL AA Stable
8.8000% NCD 100 25-Sap-18 1.94 NA WA 25-Sep-16 9 CRISIL AA Stable
8.7800% NCD 150 26-Ocl-18 1.14 NA NA 260616 123 CRISIL AA Slable
[ The above linancia! results are also avajlable on the stock exchange websiles www.bseindia.com and www.neeindia.com and our websile wwaa tiingia.com
7 Previous periods' figures have been re-grouped / re-classified where necessary 1o make it comparable with current period. The current and previous periad figures are not comparable due to
Cholamandalam Investment and Finance Company Ltd, being consid: asan iate instead of a subsidiary w.e 1. 2nd Sep 2015.
B The figures of last quarter are the balancing figures between the audited figures in respect of the full financial years and the published unaudited year-to-date figures upto the third quarier of the

respective financial years which were subjected fo limiled review

For Tube Investments of India Limited

— /f

L Ramkumar
Managing Director

Place : Chennai
Dated :3rd May 2016




TUBE INVESTMENTS OF INDIA LIMITED

| Audited Financial Results for the Year Ended 31st March, 2016 |
Statement of Assets and Liabilities
® in Crores)
Standalone Consolidated
Parficut As at As at
articulars 31.03.2016 31.03.2015 | 31.03.2016 | 31.03.2015
(Audited) (Audited) {Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 37 47 37.43 37.47 37.43
(b} Reserves and Surplus 1901.81 1283.10 3286.70 229033
1939.28 1320.53 3324.17 2327.76
Minority Interest 430.76 1603.56
Preference shares issued by a subsidlary
outside the Group 500.00
Non-Current Liabilities
(a) Long Term Borrowings 375.00 781.13 404.91 13218 99
(b) Deferred Tax Liabilities (Net) 41.96 56,70 41,96 60.54
(c) Other Long Term Liabilities 1245 39 1088.79
(d) Long Term Provisions 560 325.08
416.96 837.83 1697.86 14693.40|
Current Liabilities
(a) Short Term Borrowings 265.82 339.61 31297 3062.72
(b) Trade Payables 612.44 625 00 696 64 874.85
(c) Other Current Liabilities 826.23 395.90 3107.69 7226.55
(d} Short Term Provisions 117.62 44 .46 137.14 109.49
1822.11 1404.97 4254.44 11273.61
TOTAL 4178.35 3563.33 9707.23 30398.33
ASSETS
Non-Current Assets
(a) Fixed Assets 887.66 940.64 1082.39 1206.48
(b) Goodwill on Consolidation 310.32 354 30
(c) Non-Current [nvestments
- Investment in Associate (includes Goodwill
on Consolidation of Associate - 239.08 Cr) 1736.68 i
- Other Non Current Investment 1461 29 1523.18 3036.21 2314 22
(d) Defarred Tax Assets (Net) 54.01 206 42
(e) Long Term Loans and Advances 51.92 6145 207.94 246.50
(f) Receivable under Financing Activity . 15467 97
(g) Other Non-Current Assets 6.23 610.21
2400.87 2525.27 6433.78 20406.10
Current Assets
(a) Current Investments - 0.01 368.31 35118
(b) Inventories 458.31 468.23 603.23 613.74
(c) Trade Receivables 490.85 477.94 684.95 669 81
(d) Cash and Cash Equivalents 734.55 2573 1318.01 1060.26
(e) Short Term Loans and Advances 9363 66.15 167.91 13513
(f) Receivable under Financing Activity - 671557
() Other Current Assets 0.14 - 131.04 446.54
1777.48 1038.06] 3273.45| 9992.23
TOTAL 4178.35 3563.331 9707.23] 30398.33

Place : Chennai
Date : 3rd May 2016

For Tube Investments of India Limited

Lo —

L Ramkumar

Managing Director



S.R. BATLIBOI & ASSOCIATES LLP LI v E .

No. 4, Rajiv Gandhi Salai, Taramani

Chartered Accountants Chennai-600 113, India

Tel :+91 44 6654 8100
Fax :+91 44 2254 0120

Auditor’s Report On Quarterly Standalone and Consolidated Financial Results and Year to
Date Results of Tube Investments of India Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Tube Investments of India Limited

l.

We have audited the standalone and consolidated financial results of Tube Investments of India
Limited (‘the Company’), comprising its subsidiaries, (together, ‘the Group’), its associates and
jointly controlled entity, for the quarter ended and year to date period ended March 31, 2016 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The standalone and consolidated financial results for the quarter ended March 31, 2016 are the
derived figures between such audited figures in respect of the year ended March 31, 2016 and the
published year-to-date figures up to December 31, 2015, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. This Statement is the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on the statement based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In respect of the consolidated financial results of the Group, its associates and jointly controlled
entity included in the statement, we did not audit revenues of Rs. 629.47 crores and Rs. 4030.06
crores for the quarter and year to date period ended March 31, 2016 respectively, profit after tax
(excluding minority interest and share of profits from associates) of Rs. 38.81 crores and Rs
335.58 crores for the quarter and year to date period ended March 31, 2016 respectively, and
share of profit from associates of Rs. 89.64 crores and Rs. 173.84 crores for the quarter and year
to date period ended March 31, 2016 respectively and assets of Rs. 5518 crores as at March 31
2016, pertaining to certain subsidiaries, jointly controlled entity and associates whose financial
information have been audited by other auditors and whose reports have been furnished to us. Our
conclusion on the Consolidated financial results for the quarter and year to date period ended
March 31, 2016, in so far as it relates to such subsidiaries, jointly controlled entity and associates
is based solely on the reports of the other auditors.

S.R Batliboi & Associales LLP, a Limited Liability Partnership with LLP |dentity No AAB-4295
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to us:

iii.

Consolidated financial results includes the results of the following entities :

Company Relationship
Cholamandalam MS General Insurance Company Subsidiary
Limited (CMSGICL)

TI Financial Holdings Limited (TIFHL) Subsidiary
Financiere C10 SAS (FC10) Subsidiary

Sedis SAS

Subsidiary of FC10

Societe De Commercialisation De Composants
Industriels (S2CI)

Subsidiary of FC10

Sedis Co. Limited Subsidiary of FC10
Cholamandalam Investment and Finance Company | Associate

Limited (CIFCL)

Cholamandalam Distribution Services Limited Subsidiary of CIFCL

(CDSL)

Cholamandalam Securities Limited (CSEC)

Subsidiary of CIFCL

White Data Systems India Private Limited

Subsidiary of CIFCL

Shanthi Gears Limited (SGL)

Subsidiary

Cholamandalam MS Risk Services Limited
(CMSRSL)

Jointly Controlled Entity

TI Tsubamex Private Limited (TTPL)

Subsidiary

Statement is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

Statement gives a true and fair view of the net profit and other financial information for
the quarter ended March 31, 2016 and for the year to date period March 31, 2016.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

~
per Subramanian Suresh

Partner

Membership Number: 083673
Place of Signature: Chennai
Date: May 3, 2016




FORM A

For Audit Report with Unmodified Opinion

Name of the Company

Tube Investments of India Limited

Annual Financial Statements for the year
ended

March 31, 2016
(Standalone& Consolidated)

Type of Audit Observation

Unqualified

Frequency of Observation

Not Applicable

To be signed by —
e  Mr Ramkumar L.

Managing Director

[

e  Chief Financial Officer

e Auditor of the Company

Subramanian Suresh
Partner

S.R. Batliboi & Associates LLP

e Mr S Sandilya

Audit Committee Chairman
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TUBE INVESTMENTS OF INDIA LTD CONSOLIDATED NET PROFIT FOR FY 2015-16 UP BY 145%

The Board of Directors of Tube Investments of India Limited (TIl) met today and approved the financial
results for the quarter and the year ended 31* March, 2016. The Board has recommended a special dividend
of ¥3.50 per share for the year ended 31** March 2016, considering the profit on sale of 14% stake in
Cholamandalam MS General Insurance Company Limited. The Board had declared an interim dividend of
%1.50 per share which was paid to the shareholders in February 2016.

During the quarter and year ended 31* March 2016, the Company sold 4,18,32,798 equity shares of face
value %10/- each representing 14% shareholding in M/s Cholamandalam MS General Insurance Company
(CMSGICL) to its joint venture partner, M/s Mitsui Sumitomo Insurance Company Limited, Japan (MS) for a
consideration of ¥883 Cr.

a. The excess of the sale consideration over the average carrying amount of the Company’s
investment in CMSGICL aggregating ¥821 Cr. is recognised as a gain in the standalone financial
statements.

b. The excess of the sale consideration over the proportionate reduction in the Company’s share of
net assets and goodwill in CMSGICL aggregating I762 Cr. is recognised as a gain in the
consolidated financial statements.

These are shown as "Profit on sale of Non-Current Investment” under Exceptional items for the quarter and
year ended 31" March, 2016.

Consolidated Results

For the year 2015-16, after considering the stake sale in CMSGICL, TIl has achieved consolidated Net Profit
before minority interest and share of profit from associate of ¥1007 Cr. Net Profit after minority interest
and share of profit from associate for the year 2015-16 was at ¥1039 Cr. against T424 Cr. for the previous
year, a growth of 145% against the previous year.

During the quarter ended 31* March 2016, after considering the stake sale in CMSGICL, Tli consolidated Net
Profit before Minority Interest and share of profit from associate of ¥652 Cr., Net profit after minority
interest and share of profit from associate for the quarter ended 31* March 2016 was at 3726 Cr. against
%148 Cr., for the corresponding quarter in the previous year, registering a growth of 392%.

Cholamandalam Investment and Finance Company Ltd, an associate company in the financial service
business, registered an impressive growth of 21% and 13% in Revenue for the quarter and the year
respectively. Consolidated Profit after Tax (PAT) for the year was at I575 Cr. against 3444 Cr. in the
previous year, registering an impressive growth of 29%. Consolidated Profit after Tax (PAT) for the quarter
was at 3194 Cr. against 137 Cr. for the corresponding quarter in the previous year, registering an
impressive growth of 42%.

Cholamandalam MS General Insurance Company Ltd., a general insurance subsidiary of the Company
registered an impressive growth of 30% in Gross Written Premium during the year. Gross Written Premium
for the year was at 2466 Cr. as against Y1896 Cr. and the Profit after Tax (PAT) for the year was at 3148 Cr.
as against 3137 Cr. in the previous year. Gross Written Premium for the quarter was at 760 Cr. as against
3514 Cr. and the PAT for the quarter was at ¥56 Cr. as against 330 Cr. for the corresponding quarter in the
previous year.

Shanthi Gears Ltd., a subsidiary company in the Gears Business, registered a revenue growth of 6.2% and
6.3% for the quarter and the year respectively. Profit after Tax (PAT) for the year was at %18.2 Cr. as against
%9.3 Cr in the previous year. Profit after Tax (PAT) for the quarter was at 5.3 Cr. as against 1.4 Cr.
compared for the corresponding quarter in the previous year.



Standalone Results

TII’s revenue was 33941 Cr. as against Y3828 Cr. in the previous year, a growth of 3%. The profit before
interest, exceptional items and tax for the year was 3274 Cr. as against 259 Cr. in the previous year. The
Profit Before Tax (PBT) before exceptional items was %139 Cr. as against 3121 Cr. in the previous year, a
growth of 15%. After considering the stake sale in CMSGICL, the Company’s PAT for the year was %730 Cr. as
compared to 121 Cr. in the previous year

TII’s Revenue for the quarter was higher by 18% at Y1063 Cr. as against Y903 Cr. for the corresponding
quarter in the previous year. The profit before interest, exceptional items and tax for the quarter was
higher by 8% at¥87 Cr. as against ¥81 Cr. for the corresponding quarter in the previous year. The PBT before
exceptional items was 55 Cr. as against 347 Cr. for the corresponding quarter in the previous year, a
growth of 16%. After considering the stake sale in CMSGICL, the Company’s PAT for the quarter was at I671
Cr. as compared to %77 Cr. for the corresponding quarter in the previous year.

On account of various market factors, changes in future project potential and expected usage, the
Company has, in the current year, recognized an impairment loss of ¥37 Cr. in Engineering and Metal
Formed Product Segment based on recoverable amounts determined by considering estimated net selling
price for various asset classes.

Mr. L. Ramkumar, Managing Director said, “During the year, Auto Industry registered a modest growth of
6% growth in passenger vehicles and 2% in two wheeler segment. Inspite of the lower industry growth and
competitive environment, Company has maintained its leadership position and recorded PBT before
Exceptional Items of 139 Cr. as against 3121 Cr. in the previous year, a growth of 15%. Operational
Excellence program has yielded good results by way of improving the cost competiveness of the company.
Cycles and Accessories segment saw a good year of performance with the help of higher institutional
orders from various state governments”.

Review of Businesses
Bicycles

The Bicycle division registered a growth of 14% in volumes during the year compared with the previous year.
The revenue for the year was higher by 13% at %1485 Cr. as against 1314 Cr. in the previous year. This was
driven by higher volume of institutional sales. Profit before Interest and Tax for the year was %79 Cr. as
against I58 Cr. in the previous year, a growth of 37%. The revenue for the quarter was ¥423 Cr. as against
3292 Cr. for the corresponding quarter in the previous year. Profit before Interest and Tax for the quarter
was %20 Cr. as against %13 Cr. for the corresponding quarter in the previous year.

Engineering

In the Engineering division, volumes remained flat in Tubes and there was a negative growth of 7% in Cold
Rolled Steel Strips during the year compared with the previous year due to market conditions. The revenue
for the year was lower by 6% at 31629 Cr. as against 1725 Cr. in the previous year. Profit before Interest
and Tax for the year was 95 Cr., as against 103 Cr. in the previous year. The drop in profits was due to
additional costs associated with the new large diameter tubing facility, the revenue from which is expected
to pick up in 2016-17. The revenue for the quarter was ¥421 Cr. as against T404 Cr., for the corresponding
quarter in the previous year. Profit before Interest and Tax for the quarter was 327 Cr., as against 324 for
the corresponding quarter in the previous year.

Metal Formed Products

In this segment, the sale of automotive Chains to OEMs recorded a volume growth of 7% over the previous
year. The sale of Industrial Chains and Fine Blanked Components recorded a volume growth of 6% and 8%
respectively over the previous year. The doorframe segment volume was lower by 5% compared with the
previous year due to decline in the sale of select models of major car manufactures. The revenue for the
year was higher by 3% at T954 Cr. as against 929 Cr. in the previous year. Profit before Interest and Tax for



the year was ¥86 Cr. as against 81 Cr. in the previous year, a growth of 6%. The revenue for the quarter
was 250 Cr. as against Y240 Cr. for the corresponding quarter in the previous year. Profit before Interest
and Tax for the quarter was %25 Cr. as against 326 Cr. for the corresponding quarter in the previous year.

About Murugappa Group

Founded in 1900, the INR 269 Billion Murugappa Group is one of India's leading business conglomerates.
The Group has 28 businesses including ten listed Companies traded in NSE & BSE. Headquartered in
Chennai, the major Companies of the Group include Carborundum Universal Ltd., Cholamandalam
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., Coromandel
International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry Agro Industries
Ltd., Sabero Organics Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., and Wendt (India) Ltd.

Market leaders in served segments including Abrasives, Auto Components, Transmission systems, Cycles,
Sugar, Farm Inputs, Fertilisers, Plantations, Bio-products and Nutraceuticals, the Group has forged strong
alliances with leading international companies like Groupe Chimique Tunisien, Foskor, Mitsui Sumitomo,
Morgan Advanced Materials, Sociedad Quimica y Minera de Chile (SQM), Yanmar & Co. and and Compagnie
Des Phosphat De Gafsa (CPG). The Group has a wide geographical presence all over India and spanning 6
continents.

Renowned brands like BSA, Hercules, Ballmaster, Ajax, Parry’s, Chola, Gromor, Shanthi Gears and Paramfos
are from the Murugappa stable. The organization fosters an environment of professionalism and has a

workforce of over 32,000 employees. For more details, visit www.murugappa.com

For further information, please contact:

L Ramkumar, D Vijayalakshmi

Managing Director Senior AVP — Group Corporate Communications
Tube Investments of India Ltd. Murugappa Group

Ph-044 - 4228 6701 Ph - 044-25306535/ 9444029527

RamkumarL@tii.murugappa.com VijayalakshmiD@corp.murugappa.com



IDBI Trusteeship Services Ltd
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May 03, 2016
Tube Investment of India Limited

DARE House, 234, NSC Bose Road,
Chennai — 600 001

Kind Attn: Mr. Anantharamakrishnan

Dear Sir,
Certificate for receipt and noting of information
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, IDBI Trusteeship Service Limited (“Debenture Trustee”) hereby confirm that we have received and
noted the information, as specified under regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”), provided to us by
Tube Investment of India Limited (“the Company™) for the financial year ended March 31, 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

for IDBI Trusteeship Services Limited

Authorised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 0224080 7000 » Fax : 022-6631 1776 « Email : itsi@idbitrustee.com « response@idbitrustee.com
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