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EXTRACT OF ANNUAL RETURN 

as on the financial year ended on March 31, 2015 
 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014] 

 
 
I.      REGISTRATION AND OTHER DETAILS: 

 
 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
Business activities contributing 10 % or more of the total turnover of the company:- 
 

S. 
No. 

Name and Description  

of main products / 

services 

NIC Code of 

the Product/ 

service 

%  to total 

turnover of the 

company 

1 Risk Management / 
Management Consultancy  
 

7020 100% 

 
III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE 

COMPANIES  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
  

1 CIN U74140TN1994PLC029257 
2 Registration Date November 17, 1994 
3 Name of the Company CHOLAMANDALAM MS RISK SERVICES 

LIMITED 
4 Address of the Registered office and contact 

details 
Dare House, No.2, NSC Bose Road, 
Parrys, Chennai – 600 001 

5 Category / Sub-Category of the Company Company limited by shares / Indian 
non-government Company 

6 Whether listed company         No 
7 Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
 

Not Applicable 



 

 
IV.      SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of 

Total Equity) 
 

i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 

No. of Shares held at the 
end of the year 

% 
change
during

the 
 Demat Physical Total % 

of 
Tot
al 
Sh

Dema
t 

Physical Total % of 
Total 
Shar
es 

  

A. Promoters 
 
(1) Indian 

 
a) Individual/ 
HUF 
b) Central Govt 
c) State Govt(s)  
d) Bodies 
Corporate 
e) Banks / FI 
f)  Any Other…. 
 
Sub-total 
(A) (1):- 

 
(2) Foreign   

  
a) NRIs - 
Individuals  
b) Other – 
Individuals  
c) Bodies 
Corporate 
d) Banks / FI  
e) Any Other…. 
 
Sub-total 
(A) (2):- 
 
Total 
shareholding 
of Promoter 
(A) = (A) (1) 
+ (A) (2) 

 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
- 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
- 
 
 
 
- 

 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 

2000000 

 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 

2000000 

 
 
 
 
 
 
 
 
 
 
 
 

50 
 
 
 
 
 

50 
 
 
 
 
 
 
 
 
 
 
 

50 
 
 
 
 
 

50 
 
 
 

100 

 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
- 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
- 
 
 
 
- 
 

 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 

2000000 

 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 
 
 
 
 
 
 
 
 

1000000 
 
 
 
 
 

1000000 
 
 
 

2000000 

 
 
 
 
 
 
 
 
 
 
 
 

50 
 
 
 
 
 

50 
 
 
 
 
 
 
 
 
 
 
 

50 
 
 
 
 
 

50 
 
 
 

100 

 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
- 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 
 
 
 
- 
 
 
 
- 
 



 

B. Public 
Shareholding 
1.Institutions 
a) Mutual 
Funds 
b) Banks / FI 
c) Central Govt  
d) State Govt(s) 
e) Venture 

Capital 
Funds  

f) Insurance 
Companies  
g) FIIs 
h)Foreign 
Venture 
Capital Funds 
i)  Others 
(specify) 
Sub-total 
(B)(1):- 
2. Non 

Institutions 
a) Bodies Corp. 

i) Indian 
     ii) Overseas  

  b) Individuals 
 
i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 
ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 
c) Others 
(specify) 
Sub-total 

   (B)(2):- 
Total Public 
Shareholding  
(B) = (B) (1) + 
(B) (2) 

 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NIL 

C. Shares held by 
Custodian for 
GDRs ADRs 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

Grand Total 
(A+B+C) 
 

- 
 

2000000 2000000 100  2000000 2000000 100 - 

 
 
 



 

(ii) Shareholding of Promoters 
 
 

S 
N
o. 

Shareholder’s 
Name 

Shareholding at 
the beginning of 
the year 

Share holding at the end 
of the year 

 

 No. of 
Shares 

% of 
total 
Shares 
of the 
compan
y 

%of 
Shares
Pledged
/ 
encum
ered to
total 
shares 

No. of 
Shares 

% of 
total 
Shares 
of the 
compan
y 

%of 
Shares 
Pledged 
/ 
encumb
ered to 
total 
shares 

% 
change 
in share 
holding 
during 
the year 

1 Tube 
Investments of 
India Limited 

989979 
 

49.49 
 

- 989979 
 

49.49 
 

- - 

2 Chola Insurance 
Services Pvt 
Limited 

2 
 

- - 2 
 

- - - 

3 Ambadi 
Investment  Pvt 
Limited 

2 -      - 2 - - - 

4 Ambadi 
Enterprises 
Limited 

1 - - 1 - - - 

5 Kartik 
Investments 
Trust Limited 

10015 0.50  - 10015 0.50 - - 

6 Chola Business 
services Limited 

1 - - 1 - - - 

7 Mitsui 
Sumitomo 
Insurance Co. 
Ltd. 

1000000 
 

50.00 - 1000000 
 

50.00 - - 

 
(iii) Change in Promoters’ Shareholding (please specify, if there is no change) 
 

Shareholding at the beginning of 
the year 

Cumulative Shareholding 
during the year 

 No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total shares 
of the company 

At the beginning 
of the year 

No Change during the year 



 

Date wise 
Increase / 
Decrease in 
Promoters 
Share holding 
during the year 
specifying the 
reasons for 
increase 
/ decrease (e.g. 
allotment / 
transfer / 
bonus/ sweat 
equity etc): 

No Change during the year 

At the End of 
the year 

No Change during the year 

  
 
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, 
Promoters and Holders of GDRs and ADRs): 
 
 

Sl. 
No. 

For Each of 
the Top 10 
Shareholders 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

 No. of 
shares 

% of total 
shares of 
the 
company 

No. of 
shares 

% of total 
shares of the 
company 

 No shareholders other than Promoters of the Company 

 
  



 

(v) Shareholding of Directors and Key Managerial Personnel: 
 
For Each of 
the Directors 
and KMP 

Shareholding at the 
beginning of the year 

Cumulative Shareholding during 
the year 
 

No. of 
shares 

% of total 
shares of 
the 
Company 

No. of 
shares 

% of total shares of 
the company 

At the 
beginning 
of the year 

None of the Directors and key managerial personnel hold shares in the 
Company 

Date wise 
Increase / 
Decrease in 
Share 
holding 
during the 
year 
specifying 
the reasons 
for increase/ 
decrease 
(e.g. 
allotment / 

None of the Directors and key managerial personnel hold shares in the 
Company 

At the End 
of the year 

None of the Directors and key managerial personnel hold shares in the 
Company 

 
V. INDEBTEDNESS 
 

Indebtedness of the Company including interest outstanding/accrued but not 
due for payment 

           Rs. in lakh 
 Secured Loans 

excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedne
ss 

Indebtedness at the 
beginning of the financial 
year 

 
 
i) Principal Amount 

 
ii) Interest due but not paid 

iii) Interest accrued but not 

due 

 
 
 
 
 

1250.0

-

6.9

 
 
 
 
 

Nil 

 
 
 
 
 

Nil 

 
 
 
 
 
1250.0

-

6.9

Total (i+ii+iii) 1256.9 Nil 
 

Nil 
 

1256.9



 

 
Change in Indebtedness 
during the financial year 

 
 -  Addition 

     - Reduction 

 
 
 
 

842.7
1506.9

 

 
 
 
 
 

Nil 

 
 
 
 
 

Nil 

 
 
 
 

842.7
1506.9

  
Net Change 

 
(664.2)

 
Nil 

 
Nil 

 
(664.2)

Indebtedness  at the 
end  of the financial year 
i) Principal Amount 
ii) Interest due but not paid  
iii) Interest accrued but not due 

 
 

               592.7 
 
 

   

592.7
 
 

Total (i+ii+iii) 592.7 Nil Nil 592.7

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  

 
A. Remuneration to Managing Director, Whole-time Directors and / or Manager: 

(Rs. in lakhs) 
 

S. 
No 

Particulars of Remuneration  

1. Gross salary 
 
(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

 
(b) Value of perquisites under section  17(2) 
Income-tax Act,1961 

 
(c) Profits in lieu of salary under section 17(3) 
Income- tax Act, 1961 

 
 

NA 

2. Stock Option NA 

3. Sweat Equity NA 

4. Commission 
 

-   as % of profit 
-   Others, specify… 

NA 

5. Others, please specify (retiral benefits) NA 

 Total (A) NA 

 Ceiling as per the Act NA 

 
  



 

B. Remuneration to other directors: 
 
1. Other Non-Executive Directors 

(Rs. in lakhs) 
S. 
n. 

Particulars of 
Remuneration 

Name of Directors Total 
Amount  
 
 Mr. M 

M 
Murug
appan
# 

Mr. N 
Srinivasan 

Mr. S S 
Gopalarat
hnam 

Mr. Maki 
Kumagai 

Mr. 
Tsuyoshi 
Yamane# 

 

Mr. Junichi 
Nakamura 

1 
 
 

Sitting Fees paid 
for attending 
Board meetings 
 

0.55 0.70 NA 0.30 0.70 0.70  

 Total   2.95 

 
# Resigned with effect from March 31, 2015 
 

C.     REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / 
WTD 

(Rs. in lakhs) 
Sl. 
no. 

Particulars of 
Remuneration 

Key Managerial Personnel 

Mr. Subba Rao 
 

Ms. E Krithika Total 

1.  
Gross salary 
(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income-tax Act, 1961 

 
(b) Value of 
perquisites under 
section 17(2) 
Income-tax 
Act, 1961 

 
(c) Profits in lieu of salary 
under section 17(3) 
Income-tax 
Act, 1961 

 
 

81.33 
 
 
 
 
 

0.24 
 
 
 
 
 
- 
 
 
 

 
 

NIL 
 
 
 
 
 
 
 
 
 
 
 
- 
 
 
 

 
 

81.33 
 
 
 
 
 

0.24 
 
 
 
 
 
- 
 

2. Stock Option - - - 
3. Sweat Equity - - - 
4. Commission 

-   as % of profit 
- others, specify… 

- - - 

5. Others, please specify 
(retiral benefits) 

9.41  9.41 

  
Total 

90.98 NIL 90.98 

 
  



 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:   
There were no penalties/ punishment/compounding of offences for breach of any 
section of the Companies Act against the Company or its Directors or other officers in 
default for the year ending March 31, 2015. 



Annexure to Directors' Report

Name Age 
Designation/ 

Nature of 
Business

Gross 
Remunera

tion
Qualification/ Experience

Date of 
Commencem

ent of 
Employment

Last 
Employmen
t/Designati

on

Percentage of 
equity shares 
held by the 

employee in the 
Company within 
the meaning of 
clause (iii) of 

sub-rule (2) of 
Rule 5 of 

Companies 
(Appointment 

and 
Remuneration of 

Personnel)

Whether any such 
employee is a 
relative of any 

director or manager 
of the company and 
if so, name of such 

director or manager

Subba  Rao N V 53 Chief Executive 9098709
B.E, Mechanical Engineering, Dip.in Indl. Safety 
Management, 29 years Jun-98

Guardian 
Insurance, 
Senior 
Manager Nil No

Notes:
 Remuneration as shown above includes salary, allowances, Company's contrubution to provident, superannuation and gratuity funds and 
perquisites valued as per income tax rules.

INFORMATION IN TERMS OF THE PROVISIONS OF RULES 5(2) AND 5(3) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF 
MANAGERIAL PERSONNEL) RULES, 2014 FOR THE YEAR ENDED MARCH 31,2015



Annexure to Directors' Report

Name Age 
Designation/ 

Nature of 
Business

Gross 
Remunera

tion
Qualification/ Experience

Date of 
Commencem

ent of 
Employment

Last 
Employmen
t/Designati

on

Percentage of 
equity shares 
held by the 

employee in the 
Company within 
the meaning of 
clause (iii) of 

sub-rule (2) of 
Rule 5 of 

Companies 
(Appointment 

and 
Remuneration of 

Personnel)

Whether any such 
employee is a 
relative of any 

director or manager 
of the company and 
if so, name of such 

director or manager

Subba  Rao N V 53 Chief Executive 9098709
B.E, Mechanical Engineering, Dip.in Indl. Safety 
Management, 29 years Jun-98

Guardian 
Insurance, 
Senior 
Manager Nil No

Notes:
 Remuneration as shown above includes salary, allowances, Company's contrubution to provident, superannuation and gratuity funds and 
perquisites valued as per income tax rules.

INFORMATION IN TERMS OF THE PROVISIONS OF RULES 5(2) AND 5(3) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF 
MANAGERIAL PERSONNEL) RULES, 2014 FOR THE YEAR ENDED MARCH 31,2015



R.G.N.PRICE & CO. 
CHARTERED ACCOUNTANTS 

Phoiie .: 28413633 /28583494 Simpson's Buildings 
Telefax : 28544569 Post Box No.33 5 

EMail : price@vsnl.com 861, Aima Salai 

Offices at : Munibai, Bangalore, New Delhi, Chennai - 600 002 

Cochin, Quilon & Calicut 

Ref. 

. 

z B .PR 715 

1TDEPENDENT AUDITORS' REPORT 

To the Members of Cholamandalani MS Risk 
Services Limitel 

Report ou the Standalone Financial Statements 

\Ve have audited the accompanying standalone financial statements of Cholamandalam MS Risk 
Services Limited ("the Company"), which comprises the Balance Sheet as at 3 Ist March, 2015, the 
Statenient of Piofit and Loss, the Cash Flow Statement for the year then eiìded, and a summary of the 
significant accounting policies and other explanatoiy information. 

Manageiiient's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 ("the Act") vith respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial performaiice and 
cash flows of the Company in accordance with the accounting priticiples generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 
a)propriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implemeiitation and maintenance of adequate internal financial controls, that vere operating 
effectively for ensuring the accuracy and completeness of tlìe accounting records, relevant to the 

j)reparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial sItements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted oui' audit in accordance with the Standards on Auditing specified undèr Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 
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An audit involves perfoiiiìing piocedtires to obtain audit evidence about the amounts and the 

disclosures in the financial statements. T!ìe h)Iocedtlles selected depend on the auditor's judgment, 
including the assessient of the risks of material misstatement of the financial statements, whether due to 

fraud or error. In making those risk assessments, the auditoi' considers internal financial control relevant to 

the Company'spieparation of the financial statements that give a true and fair view in order to design 
audit procedures that aie appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of the accounting policies used and the ieasonableness of the accounting estimates made 

by the Company's Directors, as well as evaluating the overall presentation ofthe financial statements. 

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis foi' out' 

audit Of)ifliøfl on thìe standalone financial statements. 

Opillion 

In oui' opinion and to the best of otii' information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Act in the mannet' so 

i'equii'ecl and give a true and fait' view in conforiìity with the accounting principles generally accepted in 

India, of the state of affairs of the Company as at 3 15t March, 20 1 5, and its Pi'Ofït and its cash flows foi' the 

yeai' ended on that date. 

Report on Otliei' Legal aiid Regulatory Requirements 

As required by the Companies (Auditor's report) ordet', 2015 ("the ordei") issued by the 

Central Government in ternis of Section 143(1 1) of the Act, we give in Annexui'e a statement 
on the matters specified in paragraphs 3 and 4 ofthe ordei'. 

2. As required by Section 143 (3) ofthe Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 

best of ouii' knovledge and behiefwere necessary foi' the puiiposes ofoui' audit. 

b) In oui' opinion, proper books of account as required by law have been kept by the Company 
so fai' as it appears from oui' examination of those books. 

e) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 
with by this Report are in agi'eement with the books of accounts. 

d) In our opinion, the aforesaid standalone financial statements comply vithì the Accounting 
Standards specified tinder Section 133 of the Act, read with Ruile 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of the written representations received fi'om the directors taken on 
' 

record 

by the Board of Directors, none of the directors is disqualified as on 

31 March, 2015 from being appointed as a director in terms ofSection 164 (2) ofthe Act. 

1) The Company has adequate internal financial controls over financial reporting of the 

company and the operating effectiveness ofsuch controls is sufficient. 
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g) With respect to the other matteis to be included in the Auditor's Report in 
accordance vit1ì Rule i i of the Companies (Audit and Auditors) Rules, 2014, in our 
Opiflioil and to the best ofour information and according to the explanations given to us: 

i. The Company has disclosed the impact ofpending litigations on its financial position in its 
financial statement which has been referred by us in Paragraph 7(b) of CARO 20 1 5 - 
Refer Note 22 ofthe financial statements. 

ii. The Company has made provisions for long-terni contracts for which there are material 
foreseeable losses. 

iii. No amounts were required to be transferred, to the Investor Education and Protection 
Fund by the Company during the year. 

For R.G.M. PItCE & CO. 

Cl .rter" ¡'\t 

K. i afalui;hnafl 

Partner 

M. No. 208501 

FR NO. 002785S 

2 8 AFR 2q13 
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Annexui'e to the Independent Auditors' Report 

(Referred to in paragraph i 1111(1er "Report on Other Legal aiid Regulatory Requirements" section of 
01l1 report of eveii (late to the Members of Cholamaiidalain MS Risk Services Limited) 

. We report that: 

(i) a) The Company is maintaining proper records showing full particulars including quantitative 
details and situation offixed assets. 

b) Fixed assets aie physically verified by the Management during the cuiTent year. No material 
. 

discrepancies were noticed by the numnagement on such verification. 

(ii) The nature of the business of the Company does not require it to hold any inventory and therefore 
clauses relating to inventoly are not applicable. 

(iii) The company has not granted any loans, secured or unsecured to companies, flims or other parties 
covered ¡n the register maintained under section 189 ofthe Companies Act 2013. 

( iv) Itì our Opiflioll and according to the information and explanations given to us, there is an adequate 
internal control system coimensurate with the size of the Company ail the nature of its business for 
the purchase of fixed assets and for the sale services. Further on the basis of our examination of the 
books and records of the Company and according to the information and explanations given to us, 
we have neither come across nor have been informed of any continuing failure to correct major 
weaknesses in the aforesaid internal control system. 

(y) As the company has not accepted deposits, the directives issued by the Reserve Bank of India and the 

p1ovisior1s ofseetions 73 to 76 or any other relevant provisions ofthe Companies Act 2013 and the rules 
. framed there tinder, are not applicable. 

(vi) Maintenance of cost records, specified by the Central Govermnent under sub-section (1) of section 148 
ofthe Companies Act 2013, is not applicable for this company. 

(vii) (a) According to the information and explanations given to us, and records of the Company examined by 
us, in our opinion, the Coipany is generally regular in depositing the undisputed statutory dues 

including provident fund, income-tax, service tax, cess and any other statutory dues as applicable, with 
the appropriate authorities. There are no arrears of undisputed statutoly dues outstanding as at 
3 1st March 20 1 5 for a period of more than six months from the date they become payable. 

(b) According to the information and explanations given to us, and the records of the Company 
examined by us, there were iio material dues ofProvident Fund, Service tax, other statutoiy dues income 

tax, vlìich have not been deposited on account ofa dispute. 

Nature ofthe Name ofthe Amouiit Financial Forum where 
Statute (lue Disputed 

(Rs.) 

Year dispute is pending __________ ___________ 
Commissionei' of 

Income Tax Income Tax 5,74,000/- 2005-2006 Income Tax 
Act, I 96 1 . (Appeals) 
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(e) No amount ¡s required to be transferred to investoi education and 1)Iotectioll fL1II iii accordance with 
the relevant provisions of the Companies Act, i 956 ( I of I 956) and ¡tues made thereunder. 

( viii) The company has no accunulate(I losses. The conipany lìas not incurred cash losses (luring the financial 
year covered by the audit ail has not incurred cash losses iii the immediately preceding financial year 

(ix) The Coiìpaiìy lias not defaulted in repayient of dues to (lie financial institution and bank. 
The Company has not issued any (lebeiltures. 

( x) In otit' O)iiiiOn and accol(Iing to the infoiination and explanatioiìs given to us, the Company has not 
given aii' guarantee (luring (lie year foi loans taken by others froni Banks oi' financial iiistitiitioiis. 

( xi) The Company has obtained teiii loan (luring tlìe fiuiancial and accoidiiig to the iiifoiiatioii and 
exl)lanatiolis, the conipaiiy has applied the terii loan for the purpose for 'hiclì it has been obtained. 

(xii) Duriiig the course of our examination of the Books and Records of the Company carried out in 
accordance with the Generally Accepted Auditiiig Practices in liidia and according to (lie infoimatioiì 
and explanations given to us, ve lìave neither come across ati' instance of fraud ou oi by the Company 
noticed ol reported (luring the year nor have ve been informed of such case by (lie Management. 

For 1.G.N. PRICI ¿ (J() 

ia frj.p /'t'rotII ui)_; 

1<. C 1Ç t-kt ¡l ii 
lartne 
M. No. 20U591 
FR No. OO278; 

28APR 
2015 
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Cholamandalam MS Risk Services Limited 
Balance Sheet as at March 31,2015 

Particulars 

- 
Note 
No. 

As at March 31 2015 

Rs. 

As at March 31,2014 
Rs. 

EQUITYANDLIABIIITIES 

Shareholders' funds 
Share capital i 20,000,000 20,000,000 
Reserves and surplus 2 104,534,957 94,585,525 

124,534,957 114,585,525 

Noncurrent liabilities 

Long-term borrowings - - 

Deferred tax liabilities (Net) - - 

Other long term liabilities - - 

Long-term provisions 3 4,357,021 2,186,828 
4,357,021 2,186,828 

Current liabilities 
Short-term borrowings 4 59,270,001 125,000,000 
Trade payables 5 13,454,192 5,027,560 
Other current liabilities 6 7,122,924 8,619,219 
Short-term provisions 7 77,145,842 78,493,406 

156,992,959 217,140,185 
285,884,937 333,912,537 TOTAL 

II. ASSETS 

Non-current assets 

Fixed assets 

Tangible assets 8 8,316,717 8,136,966 
Intangible assets 8 1,929,140 1,462,653 
Capital work-in-progress - - 

Intangible assets under development - - 

Non-current investments 9 - - 

Deferred tax assets (net) 11 7,442,408 6,127,233 
Long-term loans and advances 10 1,154,099 716,399 
Other non-current assets - - 

18,842,364 16,443,251 

Current assets 

Current investments 12 - 2,225,459 
Inventories - - 

Trade receivables 13 87,670,274 87,702,854 
Cash and Bank Balances 14 43,303,388 44,844,531 
Short-term loans and advances 15 136,068,911 182,696,442 
Other current assets - - 

267,042,573 317,469,286 
285,884,937 333,912,537 TOTAL 

Summary ofSignificant accounting Policies ____________________________________ 
The notes referred to above form an integral part ofthe Financial Statements 
This is the BalanceSheet referred to in our report of even date 

For R.G.N.Price & Co., N.Srinivasan S S Gopalarathnam 
Chartered Accountants Director Director 
Ffegistration No.00278 - 

K Ve k rishnan '' 
¿1 E.Krithika Takahiko Shibakawa * (ftc 

Partner : Secretary Director 
Membership No.208591 

Place : Chennai 

Date : April 28, 2015. 
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Chola iìa ncla a in MS Risk Services united 
Statement of Profit and loss for the year ended March 31,2015 

- -- 

Parcutars Noto 
No. 

16 

For the Year Ended 

March 31,2015 
Rs _______ 

338,373,783 

For the Year Ended 

March 31,2014 
Rs. 

237,616,246 I. 

_________________________________________________________________ 

Revenue from operations 

li. Other income 17 14,920,694 8,177,384 

Ill. Total Revenue (I + Il) 353,294,477 245,793,630 

IV. Expenses: 

Empfoyee benefits expense 18 96,909,283 74,917,946 
Finance costs 19 8,426,820 5,193,326 
Depreciation and amortization expense 8 5,274,944 4,515,957 
Other expenses 20 222,314,691 127,603,938 

332,925,738 7.12,231,161 Total expenses 

V. Profit before exceptional and extraordinary items aoci tax (III-IV) 20,368,739 33,562,463 

vi. Exceptional items - - 

VII. Profit before extraordinary items and tax (V - V!) 20,368,739 33,562,463 

VIII, Extraordinary Items 

IX. Profit before tax (VII- VIII) 20,368,739 33,562,463 

X Jax expense: 

(1) Current tax 7,940,050 14,500,000 
(2) Deferred tax (Net) 11 (1,315,175) (3,459,140) 

Xl Profit for the period from continuing operations (IX-X) 13,743,864 22,521,603 

XII Profit from discontinuing operations - - 

XIII iax expense of discontinuing operations - - 

XIV Profit frani Discontinuing operations (after tax) (XII-XIII) - - 

Xv Profit for the period (XI i- XIV) 13,743,864 22,521,603 

XVI Earnings per equity share: (in Rs.) 

(1) Basic & Diluted 21 6.87 1126 

Summary of Significant accounting Policies 30 
- 

The notes referred to above forn1 an integral part of the Financial Statements 
This is the Statement of Profit & Loss referred to in our report of even date 

; (1tt;L 
For R.G.N.Price & Co., N.Srinivasan S S Gopalarathnarn 
Chartered Accountants Director Director 

Firm Registration No.002785S 

\ 

(i;Xñ4\ 

J 

K Venka k ishnan ,- 

( J 
E.Krithtka lakahiko Shibakawa 

Partner \;N.-2/ Secretary Director 

Membership No.208591 \ì«S' 

Place : Chennal 

Date : Aprii 28, 2015. 
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Cho!aniandatarn MS Risk Services Limited 
Statement ofCash Flow for the year ended March 31, 2015 

Particulars 

FortheYear Ended 

March 31,2015 
Rs. 

FortheVear Ended 

March 31,2014 
Rs. ________________________________________________________________________ 

A.Cash Flow from Operating Activities ______________________ _________________________ 

Profit before Taxation 20,368,739 33,562,463 

Non- cash adjustments and Non-Operating items: _____________________ ________________________ 

Provision for Bad & Doubtful debts 9,704,366 11,508,603 

Depreciation and Amortisation 5,274,944 4,515,957 
Provision no longer required written back (10,321,541) (2,616,464) 
income from investments (3,995,770) (4,044,841) 
Profit on Sale of investment (92,382) (330,136) 

(Profit)/Loss on Sale of Fixed Asset (62,198) (1,983) 

Finance Cost - Interest Paid 8,426,820 5,193,326 

Operating Profit before working capital changes 29,302,977 47,786,925 

Changes in Working Capital: ____________________ ______________________ 

lncrease/(Decrease) in Long term Provisions 2,170,193 241,181 

incease/(Decrease) in Short term Provisions 4,651,896 1,914,080 

lncease/(Decrease) in Trade Payables 8,426,632 2,489,265 

lncrease/(Decrease) in Other Current Liabilities (1,496,295) 286,059 

(lncrease)/Decrease in Trade Receivables 1,025,930 (34,757,822) 

(lncrease)/Decrease in Short term Loans & Advances 34,735,448 (125,750,251) 

(increase)/Decrease in Long term Loans & Advances (437,700) (71,419) 
Total Changes in Working Capital 49,076,104 (155,648,967) 

Cash Generated from Operations 78,379,082 (107,862,043) 
Less : Taxes Paid - (500,000) 

Net cash generated from operating activities 78,379,082 (108,362,043) 

B. Cash flow from Investing Activities _____________________ ________________________ 

Proceeds from sale of Fixed Assets 62,200 3,945 
Purchase of Fixed Assets (6,101,376) (1,836,852) 
Purchase of Current Investment (18,200,005) (2,225,459) 
Proceeds from sale of Current Investment 20,517,840 2,500,000 
Fixed Deposit _____________________ _______________________ 

Placed (65,129,143) (45,300,000) 

Maturity 64,409,494 37,300,000 

Income from Investments 3,807,686 4,265,305 
Net Cash flow from Investing Activities (633,304) (5,293,061) 

C. Cash flow from Financing Activities ____________________ ______________________ 

Dividends Paid (5,000,000) (5,000,000) 
Dividend Distribution Tax (849,750) (849,750) 

Proceeds from Short term borrowings 84,270,000 200,000,000 

Repayment of Short term borrowings (150,000,000) (75,000,000) 

Finance Cost - Interest paid during the year (8,426,820) (4,502,576) 
Net Cash flow (used)/ from Financing Activities (80,006,570) 114,647,674 
Net Increase/Decrease ¡n Cash and Cash equivalents (2,260,792) 992,570 
Cash and Cash equivalents at the beginning of the year 1,344,531 351,961 

Cash and Cash equivalents at the end of the year (916,261) 1,344,531 

Components of Cash & Cash equivalents ____________________ ______________________ 

Cashonhand - - 

with bank - On Current account (916,261) 1,344,531 
- On Deposits account - - 

Total Cash & Cash equivalents (916,261) 1,344,531 

This is the Statement ofCash Flow referred to In our report ofeven date 
I 

For R.G.N.Price & Co., N.Srinivasan S S Gopalarathnam 
Chartered Accountants Director Director 

F nIRegistration N0002785S 
J-jj . 

Krishnan ithika 

Membership No.208591 ''(/4ç/' 
SecretarY Director 

Place : Chennal 

Date : April 28, 2015. 
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Cholarnandalam MS Risk Services Limited 
Notes forming part of accounts for the year ended March 31, 2015 

Asat Mat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Note i 
Share capital 
Authorised share capital 
2,000,000 equity shares of Rs.10 each 20,000,000 20,000,000 
(Previous year 2,000,000 Equity shares of Rs.10 each) 

Issued, subscribed and paid-up 
2,000,000 equity shares of Rs.10 each 20,000,000 20,000,000 

(Previous year 2,000,000 equity shares of Rs.10 each) f 

No of Shares 

Reconciliation of number of shares outstanding 
Equity shares 

No of shares outstanding at the beginning of the year 2,000,000 2,000,000 
Less : Shares bought back during the year - - 

No of shares outstanding at the end of the year I 2,000,000 I 2,000,000 

Terms/rights attached to equity shares 

The company has only one class of equity shares having a par value of Rs 10 per share.Each holder of equity shares is entitled to one vote 

per share. The company declares and pays dividends - The dividend proposed by the board of directors is subject to the approval of the 
shareholders in the ensuing Annual General Meeting. 

During the year ended 31st March 2015, the dividend per share recognised as distributions to equity shareholders is Rs 1.5/- per equity 
share (Previous year : Rs.2.50/- per equity share) 
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after 

discharging all liabilities. The distribution of net surplus available, if any, will be in proportion to the number of equity shares held by the 
shareholders. ___________________________ 

Mat Mat 

Details of shareholders holding more than 5 % shares in the company March 31, 2015 
March 31, 2014 

No of shares % of holding No of shares % of holdini 

Tube investments of India Ltd 989,979 493% 989,979 49.5% 

Mitsui Sumitomo Insurance Company Limited 1,000,000 50.0% 1,000,000 500% 

As per records of the company, including its register of shareholders/members and other declarations received from shareholders 

regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares as at respective years. 

Note 2 

Mat 
March 31, 2015 

Rs, 

Mat 
March 31, 2014 

Rs. 

Reserves and surplus 

General Reserve 

Balance as per last financial statements 80,000,000 65,000,000 
Add: Transfer from Statement of Profit and Loss 10,000,000 15,000,000 

Closing balance 90,000,000 80,000,000 

Surplus in the Statement of Profit and Loss Account 

Balance as per last financial statements 14,585,525 12,913,672 
Add: Profit for the period 13,743,864 22,521,603 
Less : Proposed dividend @ Rsl.5 per share (Previous year @ Rs.2.5 per 

share) (mcl. dividend distribution tax) 3,614,240 5,849,750 
Less: Transferred to General reserve 10,000,000 15,000,000 
Less : Depreciation on transition to Schedule Il of the Companies Act, 2013 

on fixed assets with nil remaining useful life (Refer Note 30 (lii) ) 180,192 - 

Net Surplus in the Statement of Profit and Loss 14,534,957 14,585,525 

Total Reserves and surplus I____________ 7J 94,585,525 
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Mat Asat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Note 3 

Long term provisions 
Provision for employee benefits 

Provision for gratuity ( Note 26 (ii) ) 483,606 - 

Provision for long term compensated absence ( Note 26 (i) ) 3,873,415 2,186,828 
4,357,021 2,186,828 

Provision for long terni compensated absence has been broken into current & non-current based on the information provided by the 
ctuary. 

Note 4 

Short term Borrowings - Secured 

(a) Loans repayable on demand 
From Banks 

From Entities Other than Banks 

Asat 
March 31, 2015 

Rs. 

59,270,001 

Mat 
March 31, 2014 

Rs. 

Notes : The above loans are secured by way of hypothecation of current assets of the company ,both present and future. 

Note5 ____________________________________ 
Trade Payables I 

I 

75,000,000 
50,000,000 

Sundry Creditors 13,454,192 5,027,560 
13,454,192 5,027,560 

- - Dues to Micro, Small and Medium enterprises ( Note 28) 

Note6 
Other current liabilities 

______________________ ________________________ 

Advance from customers - 869,739 
Interest accured but not due - 690,750 
Expenses payable 4,802, 1 50 4,557,853 
Employee related payables 123,210 567,824 
Statutory related payables 2,197,565 1,933,053 

7,122,924 8,619,219 
- - Dues to Micro, Small and Medium enterprises ( Note 28) 

Note 7 

Short term provisions 
Provision for employee benefits 

Provision for Incentive 11,226,299 7,316,408 
Provision for gratuity (Note 26 (ii) ) 

- - 

Provision for long term compensated absence ( Note 26 (i) ) 3,187,972 2,445,967 
Irovision for proposed dividend (md dividend tax) 3,614,240 5,849,750 

, ovision forTaxation 59,117,331 62,881,281 

77,145,842 78,493,406 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


C
ho

la
m

an
da

la
m

 M
S

 R
is

k 
S

er
vi

ce
s 

Li
m

ite
d 

N
ot

es
 f

or
m

in
g 

pa
rt

 o
f a

cc
ou

rt
ts

 f
or

 th
e 

ye
ar

 e
nd

ed
 M

ar
ch

 3
1,

 2
01

5 

N
ot

e 
S

 
- 

F
ix

ed
 A

ss
et

s 

í 
T

ni
b(

e 
as

se
ts

 

F
t
i
r
c
 f

r
i
 
R
'
;
 

:
:
:
:
:
:
 

__
__

__
__

__
__

__
__

__
__

_ 
__

__
__

__
__

__
__

 
G

R
O

S
S

 B
LO

C
K

 
__

__
__

__
__

__
__

_ 
D

E
P

R
E

C
IA

T
IO

N
 

N
E

T
 3

LO
C

K
 

D
E

S
C

R
IP

T
IO

N
 

A
sa

t 
A

dd
iti

or
s 

D
ee

tio
ns

/ 
A

dj
us

tm
er

ts
 

A
sa

t 

__
__

__
__

__
__

__
 

A
sa

t 

__
__

__
__

__
__

__
 

T
ra

ns
er

to
 

rc
tir

te
d 

ca
rn

rs
 

'
 

P
rc

vi
dc

df
or

th
e 

ye
ar

 

__
__

__
__

__
_ 

D
el

et
io

s/
 

A
dj

us
tm

en
ts

 

__
__

__
__

__
__

__
 

U
pt

o 
A

sa
t 

:::
:::

: 
__

__
__

__
__

__
__

__
__

__
__

_ 
A

pr
t 

1,
 2

01
4 

__
__

__
__

__
__

_ 
__

__
__

__
__

__
 

M
ar

ch
 3

1,
20

15
 

A
pr

il 
1,

 
20

14
 

M
ar

ch
 3

,2
0:

5 
M

ar
ch

 3
1,

20
15

 
M

ar
ch

 3
1,

20
14

 
-i-

--
 P

la
nt

 a
nd

 M
ac

hi
ne

ry
 

10
,5

39
,4

95
 

-
 

-
 

10
,5

39
,4

96
 

7,
31

7,
33

1 
__

__
__

__
__

__
__

__
 _

__
__

__
__

__
__

_ 
93

2,
52

9 
__

__
__

__
__

__
 

-
 

33
00

,3
50

 
2,

23
9,

13
6 

3,
22

1,
66

5 
2 

F
ur

ni
tu

re
 a

nd
 F

ix
tu

re
s 

79
7,

33
3 

33
9,

30
0 

-
 

1,
13

7,
13

3 
19

9,
39

4 
__

__
__

__
__

__
__

_ 
60

4 
13

9,
13

9 
-
 

33
9,

63
7 

79
7,

49
6 

59
7,

93
9 

3 
V

eh
ic

le
s 

1,
26

9,
49

0 
1,

41
1,

91
9 

-
 

2,
68

1,
40

9 
60

9,
52

9 
44

4,
41

5 
-
 

1,
05

3,
94

4 
1,

62
7,

46
5 

65
9,

96
1 

O
ffi

ce
 E

qu
ip

m
en

t 
2,

16
3,

73
7 

1,
54

0,
29

3 
-
 

3,
70

9,
03

5 
1,

14
4,

62
4 

__
__

__
__

__
__

__
 

1,
84

6 
76

7$
24

 
-
 

1,
91

4,
29

4 
1,

79
4,

79
1 

1,
02

4,
16

3 
--

--
 El

ec
tr

ic
al

 &
 F

itt
in

gs
 

33
,9

75
 

22
,0

41
 

-
 

56
,0

16
 

29
,9

27
 

7,
15

3 
-
 

37
,0

35
 

13
,9

31
 

4,
04

3 
-
f
-
-
-
 

C
om

pu
te

rs
 

9,
21

1,
25

1 
1,

19
6,

52
2 

11
4,

48
5 

10
,2

93
,2

83
 

6,
53

2,
06

1 
__

__
__

__
__

__
__

_ 
17

7,
74

2 
1,

30
9,

07
0 

11
4,

43
3 

3,
45

4,
39

0 
1,

33
3,

39
3 

2,
62

9,
19

0 

T
O

T
A

L 
24

,0
20

,3
32

 
4,

56
0,

03
0 

11
4,

43
5 

23
,4

66
,4

27
 

15
,3

33
,3

66
 

18
0,

19
2 

4,
20

0,
13

5 
11

4,
43

3 
20

,1
49

,7
10

 
3,

31
6,

71
7 

3,
:3

6,
96

6 

nt
an

jib
le

 a
ss

et
s 

F
i
r
'
u
r
'
c
 i
n
 
R
s
 

__
__

__
__

__
__

__
__

__
_ 

__
__

__
__

__
__

_ 
G

R
O

S
S

 B
LO

C
K

 
__

__
__

__
__

__
__

 
A

M
O

R
T

IZ
A

T
IO

N
 

N
E

T
 B

LO
C

K
 

__
__

__
_ 

D
E

S
C

R
IP

T
IO

N
 

__
__

__
__

__
__

__
__

__
__

__
_ 

A
s 

at
 

__
__

__
__

__
__

__
__

 
A

dd
iti

on
s 

__
__

__
__

__
__

_ 

D
el

et
io

ns
! 

A
dj

us
tm

cn
ts

 
A

s 
at

 
__

__
__

__
__

__
__

__
_ 

__
__

__
__

__
__

_ 

A
s 

at
 

T
ra

ns
er

 to
 

re
ta

in
ed

 e
ar

ni
nc

a 
P

ro
vi

de
d 

fo
r t

he
 

ye
ar

 

__
__

__
__

__
 

D
el

et
io

ns
! 

A
dj

us
tm

en
ts

 

__
__

__
__

__
__

_ 

U
p 

to
 

A
s 

at
 

__
__

__
_ 

__
__

__
__

__
__

__
__

__
__

__
_ 

A
pr

H
 1

, 
20

14
 

__
__

__
__

__
__

_ 
__

__
__

__
__

__
 

M
ar

ch
 3

1,
20

15
 

__
__

__
__

__
__

__
__

 
A

pr
ii 

1,
 2

01
4 

M
ar

ch
 3

1,
20

15
 

M
ar

ch
 3

2,
20

15
 

M
ar

ch
 3

1,
20

14
 

i
 

S
of

tw
ar

e 
3,

54
4,

77
3 

1,
54

1,
29

6 
-
 

10
,0

36
,0

74
 

7,
03

2,
12

5 
__

__
__

__
__

__
__

_ 
__

__
__

__
__

__
__

 
1,

07
4,

30
9 

__
__

__
__

__
__

 
-
 

i
 

__
__

__
__

__
__

__
__

 
3,

15
6,

93
4 

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

 
1,

92
9,

14
0 

1,
46

2,
65

3 
__

__
__

__
__

__
__

 

__
__

__
 

T
O

T
A

L 
1,

54
1,

29
6 

10
,0

86
,0

74
 

7,
03

2,
12

5 
1,

07
4,

30
9 

-
 

i
 

3,
15

6,
93

4 
1,

92
9,

14
0 

1,
46

2,
65

3 

G
m

nd
 T

ot
al

 
32

,5
65

,6
10

 
6,

10
1,

37
6 

I
 

11
4,

48
5 

I
 

33
,5

52
,5

01
 

22
,9

65
,9

91
 

5,
27

4,
94

4 
11

4,
43

3 
23

,3
06

,6
44

 
10

,2
45

,3
57

 
9,

59
9,

61
9 

I
 
\
 

P
re

vi
ou

sY
ea

r 
30

,7
44

,2
49

 
1,

33
6,

35
2 

¡
 

15
,4

91
 

¡
 

32
,5

65
,6

10
 

13
,4

63
,5

63
 

4,
51

5,
95

7 
I
 

13
,5

29
 

22
,9

65
,9

91
 

9,
59

9,
61

9 
12

,2
30

,5
36

 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


Asat Mat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Note 9 

Non current Investments 
Trade Investments - - 

Other Investments 
In Mutual funds 

Total non-current Investments - - 

a)Aggregate amount of quoted investments - - 

b)Market value of quoted investments - - 

c)Aggregate amount of unquoted investments - 

d) Aggregate provision for dimInution in the value of 

investments - - 

Note 10 

Long term loans and advances 

Unsecured & considered good 
Securitydeposits 1,055,170 617,470 
Rent deposits 98,929 98,929 

7 

Note 11 

Deferred Tax Asset 

Deferred tax resulting from timing difference between taxable and accounting income Is accounted for using the tax rates and laws that are 

enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised and carried forward only if there is a virtual 
certainty that there will be sufficient future taxable income available to realise the assets. 

Mat Mat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Net amount debited to Profit and loss on account of deferred tax 
J 1,315,175 I 3,459,140 

LIability 
On account of timing differences relating to WDV of fixed assets (316,456) (1,055,823) 
Others - - 

(316,456) (1,055,823) 
Asset 

Provisions for employee benefits 2,291,067 1,503,110 
Provisions for Doubtful Debts 5,467,798 5,679,947 

7,758,865 7,183,057 
7,442,408 6,127,233 Defued tax Asset (net) 
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Asat Mat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Note 12 

current Investments 

Investment in mutual funds 

Reliance Uquid Fund Treasury Plan Retail option Growth Plan - 2,225,459 

- 2,225,459 

Basis of valuation of investments ___________________________ 
Cost 

_____________________________ 
Cost Quoted investments 

Unquoted Investments 

Aggregate amount of unquoted investments - 

Aggregate amount of quoted Investments 2,225,459 

Aggregate market value of quoted investments - 2,242,816 

Aggregate provision for diminution in the value of 

investments . 

Note 13 

Trade receIvables 

Unsecured and considered good 

Outstanding for a period exceeding six months from the time they 
became due for payment 18,563,563 8,439,620 

Otherdebts 69,106,711 79,263,234 

Unsecured and considered doubtful 

Outstanding for a period exceeding six months from the time they 
became due for payment 16,763,027 17,792,479 

Other Debts - - 

tess : Provision for bad & doubtful debts 16,763,027 17,792,479 

87,670,274 87,702,854 

Note 14 

Cash and bank balances 

Balance with banks 

On current accounts (916,261) 1,344,531 

Fixed Deposits with original maturity for less than 12 months 30,419,649 13,000,000 

Fixed Deposits with original maturity for more than 12 months 13,800,000 30,500,000 

Out of trie Fixed Deposits, Rs258.19 Lakhs has been given as Security for 

issuing id Bond to National Bank of Kuwait. ________________________ 
43,303,388 

__________________________ 
44,844,531 
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Asat Isat 
March 31, 2015 March 31, 2014 

Rs. Rs. 

Note 15 

Short term loans and advances 
Unsecured and considered good 
Employee related advances 374,005 140,666 
Otheradvances 441,891 208,974 

Capital advances - 269,341 
Earnest Money Deposit 466,849 190,597 
Interest accured on Investments 633,054 444,970 
Prepaid expenses 44,608,458 101,116,131 
Advance tax I TOS 89,544,654 75,390,536 
Service tax credit - 4,935,227 
Service tax Reverse charge - - 

Unsecured and considered Doubtful 
Earnest Money Deposit - Doubtful 89,486 308,524 
tess : Provision for doubtful loans and advances 89,486 308,524 

136,068,911 182,696,442 

Forthe Forthe 
Year Ended Year Ended 

March 31, 2015 March 31, 2014 
Rs. Rs. 

Note 16 

Revenue from operations 
Fee Income from Services 

Overseas 29,763,406 19,234,253 
Domestic 308,178,228 218,381,993 

Othe Operating Income - Training Services 432,149 - 

338,373,783 237,616,246 

Note 17 

Other Income 

Foreign Exchange Gain (Net) 410,969 1,183,960 
Interest income 

l3ank fixed deposits 3,995,770 4,044,841 
Investment Income: 

Profit on sate of Investment on Mutual Fund 92,382 330,136 
Provision no longer required written back 10,321,541 2,616,464 
Profit on sale of fixed assets 62,198 1,983 
Miscellaneous Income 37,834 - 

14,920,694 8,177,384 
Note 18 

Employee benefits expense 
Operating expenses 
Salaries 83,609,523 62,056,751 
Contribution to provident fund 3,522,296 2,643,815 

Gratuity & long term compensated absence (Note 26 
) 3,133,661 2,491,030 

Staff w,lfare 6,643,803 7,726,350 

Total tp?oyee benefits expense 96,909,283 74,917,946 
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Note 19 

Finance Costs 

Interest Cost 

Note 20 

Other expenses 

Operating expenses 
Recruitment Expenses 

Travelling & conveyance 
Communication 
Consultants Outsourcing fees 

Less : Reimbursement of Expenses 

Selling & marketing costs 

Business promotion & referral charges 

General & administration expenses 
Power 
Rent 
Rates & taxes 

Repairs & maintenance 

Printing & stationery 
Sitting fees 

Insurance 
Bank Charges 
IT Expenses 
Provision for bad & doubtful debts 
Provision for doubtfui loans and advances (Earnest Money Deposit) 
Auditor's remuneration (Details given below) 
Bad debts written off 
Tender Fees 

Campaign and Exhibition Expenses 
Miscellaneous expenses 

Total other expenses 

Payment to Auditor 
As Auditor: 

Audit fee(exciuding service tax) 
Tax audit fee(exciuding service tax) 
Service tax 

In other capacity 
Other services (certification fees) 
Reimbursement of expenses 

Note 21 

Earnings per share 

Net profit after taxes 

Equity shares outstanding as at the year end (in Nos.) 
Nominal value per equity share 

Weighted average number of shares 

Earnings per share - Basic 

Earnings pershare - Diluted 

Note 22 

Contingent liabilities and commitments 
Contingent liabilities: 

Income tax 
Income tax - FBT 

Service tax 

For the 
Year Ended 

March 31, 2015 
Rs. 

For the 
Year Ended 

March 31, 2014 
Rs. 

881,387 1,481,006 
24,209,639 21,580,410 

963,455 675,404 
39,804,211 34,083,641 
(5,885,620) (6,351,248) 

59,973,071 51,469,213 

131,488,272 50,110,239 
131,488,272 50,110.239 

1,471,412 1,274,011 
9,116,328 5,499,031 

55,739 19,821 

2,477,508 1,615,024 
1,924,750 975,978 

295,000 260,000 
412,585 465,477 

1,444,347 68,256 
1,653,350 1,195,204 
9,704,366 11,200,079 

- 

308,524 
415,070 415,797 

- 

1,732,353 
258,073 4,933 

1,117,484 649,582 
507,336 340,417 

30.853,348 26,024.486 

I 222,314,691 I 127,603,938 I 

355,000 
50,000 
44,554 

4,000 

13,743,864 

2,000,000 
10 

6.87 
6.87 

574,000 

The .pany has appeals pending before the Commissioner of income Tax (Appeals) under Income Tax Act 1961.The co 
confideint of winning the aooeals. Hence orovision is not orovided for the same 

355,000 

50,000 

19,685 

4,000 
6,797 

22,521,603 
2,000,000 

10 

11.26 

11.26 

574,000 
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Note - 23 

The company is a Small and Medium Sized Company (SMC) as defined in the General Instructions 
in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the 
company has complied with the Accounting Standards as applicable to a Small and Medium Sized 
Company. 

Note - 24 

Earnings in Foreign Currency 

Income from Services - Rs.29,763,406 (Previous year - Rs.19,234,253) 

Note-25 

Expenditure in foreign currency on account of 

Nature of Expenditure 
2014-2015 2013-2014 

(Rs.) (Rs.) 
Foreign Travel 

37,1 9,291 22,20,918 
Capital Goods 

5,89,722 NIL 
Others 

9,09,229 15,31,891 

Total ___________________________________ 52,18,242 ________________ 37,52,809 ____________________ 

Note - 26 

1. Employee Benefits under Accounting Standard No. 15 (R) 

Defined Contribution Plan 
Contribution towards defined contribution plan is charged off for the year as under: 

Defined Contribution Plan 2014-2015 2013-2014 
____________________ (Rs.) (Rs.) 
Employer Contribution to the 32,35,842 24,20,863 
Provident Fund 

Employer Contribution to the 
__________________ 
9,28,750 

____________________ 
7,91,233 

Superannuation Fund __________________ ____________________ 

i) Defined Benefit Plan 

Leave Salary Encashment: 

Eligible employees can carry forward and encash leave as per leave policy of the company at the 
time of resignation or retirement. 

Leave Encashment 2014-2015 
(Rs.) 

201 3-2014 
(Rs.) ____________________ 

Opening Balance 46,32,795 37,96,250 
Clqsing Balance 70,61 ,387 46,32,795 
Dqbiteçl to Profit & Loss A/c 26,50,055 16,09,391 

y 
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ii) Gratuity 

The Company operates gratuity plan through Life Insurance Corporation of India. Every Employee 
is entitled to the benefit equivalent to 15 days salary last drawn for each completed year of service 

subject to the maximum of Rs.1O,OO,000. The benefit vests after 5 years of continuous service. 
The present value of obligation is determined based on actuarial valuation. 

a) Reconciliation of Opening and Closing 
balances of Defined Benefit Obligation 

Gratuity 
2014-2015 

(Rs.) 

Gratuity 
201 3-2014 

(Rs.) _________________________________________ 
Defined Benefit Obligation at the beginning of the year________________ 25,75,018 1927,O7O 

Current Service Cost 7,22,352 
_______________ 

584,969 

Interest Cost 2,23,989 1 5O,851 

Actuarial (gain)/loss -2,49,447 2,87,618 

Benefit paid i ,72,897 3,75490 

Defined Benefit obligation at year end 30,99,015 25,75,018 

b) Reconciliation of Opening and Closing 
balances of fair value of plan assets 
Fair value of Plan assets at beginning ofthe year 

________________ 
17,22,021 

_______________ 
13,14,870 

Expected return on plan assets I 95,143 1 41,486 
Actuarial (gain)/loss -18,145 0 

Employer contribution 8,81 639 6,41 155 
Benefits Paid I ,72,897 3,75,490 

Fair value of Plan assets at Year end 26,44,051 17,22,021 

c) Reconciliation of Fair value of Plan assets 
and Obligations 
Fair value of Plan assets as at 31st March 201 5 

_________________ 
26,44,051 

_______________ 
17,22,021 

Present value of Obligation as at 3jSt March 201 5 30,99,01 5 25,75,018 

Asset/Liability -4,54,964 -8,52,998 

d) Expenses recognized during the year _______________ 
Current Service Cost 7,22,352 5,84,969 

Interest Cost 2,23,989 1,50,851 

Expected return on Plan assets 1,95,143 1,41 486 

Net Actuarial (Gain)/ loss -267,592 2,87,618 

Net Cost 4,83,606 8,81,953 

e) Actuarial assumption JMortality table (L.l.C) 

Discount rate Per annum 
________________ 

8.00% 
_______________ 

8.00% 

Expected rate of return on plan assets Per annum 9.40% 9.40% 

Rate of Escalation in salary Per annum 5.50% 5.00% 

Rate ofAttrition 1-3% 1-3% 

The estimates of rate of escalation in salary considered in actuarial valuation takes into account 

inflation , seniority , promotion and other relevant factors including supply and demand in 

employment market . The expected rate of return is determined considering several applicable 
factors mainly composition of plan assets , assessed risks, historical results of return on plan 
as ets and company's policy for plan management. 
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Note 27 

1. Related party disclosures under Accounting Standard -18 

List of Related parties 

a. Companies having substantial interest in voting rights: 
1. Tube Investments of India Limited 
2. Mitsui Sumitomo Insurance Company Limited, Japan 

b. Companies under same management: 
1. Cholamandalam MS General Insurance Company Ltd 

C. Subsidiary of Joint Venture 
j: Cholamandalam Investment & Finance Company Ltd 
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Transactions Related Party 2014-2015 2013-2014 
(Rs.) (Rs.) _________________ 

Rendering of 
___________________________ 
A) Cholamandalam MS General 166,863,629 81,202,941 

Services (Income) Insurance Ltd 
B) Tube Investments of India Ltd 7,33,321 9,60,000 
C) Cholamandalam Investment 
and Finance Company Limited NIL 4,00,000 

Availment of A) Cholamandalam MS General 37,17,833 45,02,795 
Services (Expense) Insurance Ltd 

B) Cholamandalam Investment 
and Finance Company Limited 13,500 2,62,819 

Sitting Fees A) Mitsui Sumitomo Insurance 1,70,000 1,40000 
Company Limited 

Dividend Paid A) Tube Investments of India Ltd 24,74,948 24,74,948 

B) Mitsui Sumitomo Insurance 
Company Ltd 25,00,000 25,00,000 __________________ 

Recovery of A) Cholamandalam General 21 47,044 23,62,348 
expenses Insurance Ltd 

B) Cholamandalam Investment NIL 1,15,128 
and Finance Company Limited 

Receivables I A) Cholamandalam MS General 10,968,812 (Cr) 99,53,757 (Dr) 
Payables Insurance Ltd 

B) Tube Investments of India Ltd NIL 1,46,068 
C) Cholamandalam Investment 
and Finance Company Limited 14,868(Dr) 14,868(Dr) 

Interest paid A) Cholamandalam Investment NIL 
and Finance Company Ltd 17,45,206 

Loan availed and A) Cholamandalam Investment NIL 
cepaid during the and Finance Company Ltd 5,00,00,000 

year_____________________________ ________________ _______________ 
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Note - 28 

Based on information available and relied upon by the Auditors, there are no dues to Micro and 
Small Enterprises as defined under Small and Medium Enterprises development Act of 
2006 for more than 45 days as at March 318t 2015. 

Note - 29 

Previous year's figures have been regrouped wherever considered necessary. 

Note -30 

Significant Accounting Policies 

i) Accounting Convention 
The financial statements have been prepared under the historical cost convention on accrual 
basis and in accordance with Generally Accepted Accounting Principles in India (Indian 
GAAP). The said financial statements comply with the relevant provisions of the Companies 
Act, 2013 (the Act) and the applicable accounting standards. 

ii) Use of Estimates 
The preparation of financial statements requires estimates and assumptions to be made that 
affect the reported amount of assets and liabilities on the date of the financial statements 
and the reported amount of revenues and expenses during the reporting period. 
Management believes that the estimates used in the preparation of financial statements are 
prudent and reasonable. Actual results could differ from these estimates. Any revision to 
accounting estimates is recognized prospectively in the current and future periods. 

Fixed assets and depreciation 

Assets 

A) Fixed Assets are stated at historical cost. Cost includes related taxes, duties, freight, etc. 
attributable to acquisition and installation of assets, but excludes duties and taxes that 
are recoverable subsequently from taxing authorities. 

B) As per Companies Act 2013 Depreciation is to be provided based on useful life of asset 
as provided in Part C of Schedule Il . As a result of change in useful life of the assets, 
depreciation has been provided in the following manner: 

a. Written down value of the assets which have exceeded the revised useful life as per 
part C of Schedule Il, as on 01st April 2014 has been entirely depreciated and 
adjusted from opening balance of retained earnings. 

b. In the case of assets which have not exceeded the revised useful life as mentioned ¡n 

Part C of Schedule Il, the written down value of the asset ¡s charged to revenue over 
the revised remaining useful life. 

Ç) 
Assets individually costing less than Rs, 5,000/- have been fully depreciated. 
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iv) Investments 

Investments , which are readily realizable and intended to be held for not more than one 
year from the date on which such investments are made, are classified as current 
investments . All other investments are classified as Non Current investments. 

Investments are categorized into Non Current and Current Investments. Non Current 
Investments are valued at Cost, unless there is a fall in value, other than temporary. Current 
Investments are valued at Cost or Market Value whichever is lower. 

V) Revenue recognition 

Income from Services are recognized on proportionate completion method to the extent 
certified in respect of performance of each contract, based on agreed billing schedule with 
customers. 

Dividend on Investments is accounted as and when the right to receive the payment is 
established. 

All income and expenses are accounted on accrual basis with necessary provisions for all 
known liabilities and losses. 

VI) Employee benefits 

A. Defined Contribution Plan 

The company's Provident Fund Scheme, Superannuation Scheme are Defined Contribution 
Plans and the Company's Contribution paid/payable is recognized as expense in Statement 
of Profit and Loss during the period in which the employees rendered the related services. 

B. Defined Benefit Plan: 

The Company's Gratuity scheme is operated through Group Gratuity Scheme of LIC and is a 
Defined Benefit Plan. The Company's liability towards Gratuity are actuarially determined 
using the Projected Unit Credit Method which recognizes each period of service as giving 
rise to additional unit of Employee Benefit Entitlement. 

Actuarial gains and other losses are charged to Statement of Profit and Loss. 

C. Long Term Employee Benefits: 

Long term compensated absences are long term employee benefits and are provided for 
based on independent Actuarial Valuation using Projected Unit Credit Method. 

Actuarial gains and other losses are charged to Statement of Profit and Loss. 

D. Short Term Employee Benefits: 

Short term employee benefits, including accumulated compensated absences, at the 
bIance sheet date, are recognized as an expense as per the Company's scheme based on 
xpected obligations on undiscounted basis. 

¡j 
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VII. Foreign currency transactions 

Foreign Currency Transactions are recognized in the books at the exchange rates prevailing 
on the date of transaction. 
Foreign currency monetary items as at Balance Sheet date are restated at the closing 
exchange rates. Exchange differences arising on actual payment /realization and year end 
restatements are dealt with in the Statement of Profit and Loss as exchange gain or loss. 

VIII. Impairment of Assets 

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable 
value. An impairment loss is charged to the Statement of profit and loss in the year in which 
an asset is identified as impaired. The impairment loss recognized in prior accounting period 
is reversed ¡f there has been a change in the estimate of recoverable amount. 

Ix. Provisions, Contingent Liabilities & Contingent Assets 

Provisions involving substantial degree of estimation in measurement are recognized when 
there is a present obligation as a result of past events and it is probable that there will be an 
outflow of resources. Contingent liabilities are not recognized but are disclosed ¡n the notes. 
Contingent Assets are neither recognized nor disclosed in the financial statement. 

X .Taxes on Income 

Taxes on Income comprise the current tax provision, and net change in the deferred tax 
asset or liability during the year. Current tax is determined in accordance with the Income tax 
Act, 1961. Deferred tax assets and deferred tax liabilities are recognized for the future tax 
consequences of timing differences between the carrying values of the assets and liabilities 
and their respective tax bases using enacted or substantially enacted tax rates. Deferred tax 
asset is recognized subject to the consideration of prudence, on timing difference. 

Place: Chennai 
Date: April 28, 2015 

t LK 
N.Srinivasan S S Gopalarathnam 
Director Director 

)4)? 
E.Krithika Takahiko Shibakawa 
Secretary Director 
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